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1. MESSAGE FROM THE CEO

Dear Partners,

Your attention is drawn to the Connections Audited Financial
Results Report of Connections

Consult SA (hereinafter "Connections" or the "Issuer") and
those compiled and unaudited for the group of companies
controlled by Connections Consult SA (hereinafter
"Connections Group" or the "Group"), relating to 2022.

We are now concluding the evaluation of the 2022 activity. We have completed the annual audit and will submit to
the vote of the General Meeting of Shareholders both the financial statements for 2022 and the Income and
Expenditure Budget for 2023. Last year, 2022, was on the same note of uncertainty and unpredictability in the world
economy. The war in Ukraine, the energy crisis and rising global inflation have made the last 12 months a difficult
journey for both companies and individuals almost anywhere in the world.

For Connections, 2022 was the first full year of operation since the IPO. So, it was a timeframe relevant enough to
showcase the company's potential and validate the promises on the basis of which we secured funding from our
investors in the July 2021 private placement. It was a year of the construction to which we have committed and, at
the same time, a year of defining our medium-term strategy, this time taking into account the variables of the new
economic and geopolitical context in which we have entered.

The major events in the life of the company in 2022 were:

1. Set-up of the advisory board - composed of Diana Olar, Bogdan Lazaroae and Michael Lithgow.

2. Employee Stock Option Program - ESOP - included on the agenda of the April 2023 AGM.

3. Opening of US and UK subsidiaries.

4, Signing contracts for the implementation of integrated digital solutions for the Superior Council of
Magistracy (CSMapp), the Ministry of Justice (ECRIS), the Official Gazette and the National Health Insurance House.
5. Strengthening the governance system by appointing a co-CEO - Radu Marcu and a Board of Directors
composed of Bogdan Florea - president, Oana Beldie and Corneliu Stanciu - members.

6. Continued investment in highly qualified staff.

7. Acquisition of 25% of the shares of 10plus FUTURE EDUCATION srl - edtech company.

8. 10:1 stock split

In the reporting period, the Group recorded a 29% increase in revenue compared to 2021 in the context of increased
activity in custom software development. Gross profit increased by 48% compared to 2021, on the back of increased
revenue in the software division, which now accounts for 36% of the Group's total revenue, compared to 22% in
2021. All group verticals recorded jumps between 6-7% (BPO and ITO) and 32% and 106% (RPA, and software
development respectively).
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At the same time, the Group has exceeded the financial estimates for 2022 mentioned in the offer document of the
private placement and in the one published at the time of the admission to trading in September 2021, both in
terms of revenues (18% increase compared to estimates) and gross profit (approximately 20% increase compared
to estimates). Compared to the revenue and expense budget voted at the General Shareholders' Meeting in 2022,
we record slightly negative single-digit variations (4% in revenue and 9% in gross profit), due to the postponement
of the initiation of some technology projects to 2023. The hiring plan, on the other hand, was respected, which had
an impact on gross profit, relative to the approved revenue and expenditure budget. On the other hand, given the
labour market context, the projects that will start in 2023 find us with engineering teams already selected and
accommodated with the internal processes of the group companies. Given the aggressive revenue growth in 2022
compared to 2021, of around 30%, in parallel with the need to reshape internal flows, we consider the company's
path to be a successful one that offers prospects for sustainable development in the coming years. As regards the
acquisition of new companies, we have decided, given the uncertain context and valuations still too high to justify
new investments, to focus on building internal teams and organically increasing the Group's technical capabilities,
while remaining attentive to developments in the acquisition and merger market.

The company's strategy for the next 3 years looks at the business as an ecosystem with 5 stakeholders: investors,
employees, the company, the community and the environment. We will announce in early June 2023 the major
objectives that will shape this strategy. The document will be public, will contain deadlines and ways to measure
these objectives and will represent the Group's boardroom. This step represents a higher level of approach to the
Group's activities, aiming at a continuous maximization of its assets, through a sustainable perspective over time
and resilient to external shocks. Broadly speaking, we will continue in the coming years to develop the Group firms'
technology integrator capabilities, invest in products with added value and impact in the short to medium term,
increase revenue from external markets and broaden the skills base we can leverage (we plan to integrate
cybersecurity capabilities as well as hardware and software infrastructure).

In closing, we repeat last year's message, which, even at the beginning of 2023, is still relevant: "We are confident
that we will be better at managing our relationship with investors, we understand their importance and essential
role in our development and we are working on improved governance of our relationship with the capital market.
We strongly believe in communicating with substance - when we have relevant and consistent topics to expose
publicly - and we will never try to market half news just to speculate on a momentary share price increase. We're
in the capital markets for the long haul and we want to play honestly and transparently, without "stealing a
march" unnecessarily. That's why we will not publicly expose information - unaudited or unvalidated by
clients/auditors."

This introductory message does not provide the necessary digital space to nominate all the colleagues in the
Connections team who work every day with energy, passion and commitment and to whom we both - Bogdan and
Radu, thank you for an exceptional year spent together! Thanks to our investors who have shown patience, good
intuition and moral support by their open attitude and honest approach towards the company!

Bogdan Liviu Florea & Radu Marcu

CONNECTIONS
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Connections is a group of technology companies specializing in digital business transformation and includes
several companies: Connections Consult SA, Connections Technologies SRL and Outsourcing Support Services
SRL, Brusch Services SRL (from October 2021) as well as subsidiaries in Bulgaria and Serbia.

Even though the 6 companies mentioned above, which form the Connections Group, have been established
over time under the control of the same majority shareholder (with the exception of Brusch Services Srl), the
current form of the Connections Group dates from 01.10.2021, when Connections Consult SA acquired 100%
of Brusch Services Srl. The companies which, at the date of this report, are part of the Connections Group have
also in the past acted on the basis of a common strategy and for this reason we consider it relevant for this
report to present the activities, plans and strategy both from the perspective of the Issuer (as required by law),
Connections Consult S.A., and from the perspective of the Connections Group, controlled by the Issuer. The
financial indicators included in this report have been presented not only individually (separately) for the Issuer,
Connections Consult S.A., but also compiled at the level of the CONNECTIONS Group. We have chosen this
presentation individually at the level of the Issuer and compiled at the level of the Group, in order to provide
an accurate picture of the investment performance of those who participated in the capital increase from the
private placement in July 2021 and the outlook for the Group. The CONNECTIONS strategy, indicator
monitoring and business development are always approached in an integrated manner at Group level. This has
been the case since the technical listing on the BVB in 2021, continued in 2022 and will continue in the future.

Connections Consult S.A., the Group's flagship company, was established in 2005 in Bucharest - Romania, as a
limited liability company, and on 02.06.2021 it became a joint stock company.

In 2007, Connections Technology was founded, whose main activity was and is to implement software
development contracts, and in 2015 the company Outsourcing Support Services was founded with the aim of
providing staff resource contracting services.

The Group offers clients the opportunity to optimise and reshape their business processes and align with
current digital trends, using technology tools to improve their KPIs and adapt to global market challenges.

In 2016, Connections marked the first steps of regional expansion with the opening of offices in Belgrade -
Serbia and Sofia - Bulgaria. At the same time, through sales representatives in Germany and Saudi Arabia,
Connections Group expanded its customer portfolio targeting international markets.

In 2022, the US and UK sub-subsidiaries joined the Group, as well as, as a minority investment, 10PLUS Future
Education srl. The current report does not include these three new entrants to the Connections ecosystem in
the data compiled.
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2.1 Business lines - portfolio of products and services

Following market developments in 2022, and in conjunction with the development of internal capabilities, the
Software Development, Outsourcing and RPA business lines will be grouped into a vertical called Digital
Transformation, with four sub lines: Custom Software Development, Business Process Automation, Technology
Consulting and Products.

So the Connections portfolio of services and products looks like this in 2023:

Software Personalizat
Automatizarea proceselor de business (RPA, BPM low code)
Consultanta in Tehnologie

Produse
Transformare Digitala

Sector Public

Managementul
Proceslor de
Business

Sector Privat

Suport
Infrastructura
Hardware si
Software

Digital transformation services will be delivered for both public and private sector customers, for foreign markets

and Romania.

The product portfolio includes:

Contabot - virtual accountant

Id Scanner - tool for extracting data from identity cards

Quick Merlin (2022) - tool for extracting data from financial balances
NexGen (2022) - low-code platform for accelerating software development
Apollo/OneApp - project management application for consultancy

ukhwneE
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2.2 Connections Group Structure

Connections
Technologies

Connections

Connections

Connections
Serbla

Consult

Outsourcing
Support
Services

Connections
us

2.3 Short description of the activity:

Connections assists clients on their journey to real digital transformation. The Business Process Management (BPO)
division optimizes business processes, reshapes them and prepares them for digitization, the Digital
Transformation vertical implements the actual tools, while the Infrastructure Support business line provides the
foundation for the new system to work. In this way, with an integrated approach, we have ready in the Group all
the competencies needed for a successful migration from the traditional economy to Industry 5.0, the 5th industrial
revolution, in which creativity will join hands with technology, ensuring a solid balance between the power of human
innovation and the power of machine execution.
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3. Connections Group activity analysis in 2022

3.1 Analysis of the Group's financial results

In 2022 - a landmark year in the Group's history - Connections achieved in terms of financial performance results
above initial estimates, and, considerably better than in 2021.

The tables below show a comparative analysis of the main income statement indicators for 2022 actual, 2022
estimated and 2021.

Compiled Made 2022 Compiled Estimate 2022 Compiled Made 2021

(RON) (RON) (RON)
Operatingincome 58460347 61320982 45325286
Operating expenses (53.581.806) (56.033.663) (41.864.217)
Operational result 5.178.541 5.287.319 3.461.068
Financial result (65.357) (36.000) (1.389)
Gross Profit 5.113.184 5.251.319 3.459.679
Net Profit 4.288.488 4.737.032 3.030.649
Gross Margin 9% 9% 8%

Results 2022 vs Estimated 2022 Results 2022 vs 2021

Total income -5% 29%

Operating expenses -5% 27%

Operational result -2% 50%

Gross Profit -3% 48%

Net Profit -9% 42%
INCOME

Total revenue increased by 29% compared to 2021. The main business line contributing to the growth is Software
Development, which, both through significant contracts with state institutions and implementation projects with partners
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from the private sector, generated significant revenues. Compared to the estimate for 2022, revenues were slightly lower,
by 5%, a gap that was however offset by savings in operating expenses.

GROSS PROFIT

Gross profit increased by a remarkable 48% compared to 2021, under the impact of software development projects and
optimizations made in the Service Delivery team. Compared to the estimated gross profit for 2022, it was only 3% below.

GROSS MARGIN

The gross margin of the whole group increased to around 9% compared to 2021 when it was 8%, under the impact
of expense optimization and, what is more encouraging, it was above the initial expectations for this year.

We assess as positive the results published at group level and consider that the outperformance of the estimates in
the Memorandum published prior to the listing denotes the company's ability to deliver increasingly better results
to the market.

3.2 Analysis of service lines

COMPOSITION OF THE TURNOVER OF THE CONNECTIONS GROUP

Revenues generated by each service line (hereafter referred to as Departments) have developed in line with
the Group's strategy to focus on new technologies.

The target to increase the contribution of new digital technologies to total annual revenues, mentioned in the
Private Placement Memorandum, has been achieved for 2022, with the share of software and RPA lines
accounting for 42% of revenues in 2022, up from 28% in 2021. Although the share of RPA remained constant
(6%), the Software division experienced rapid growth on the back of significant new contracts. Growth was
matched by a gradual decrease in the share of traditional services - BPO & ITO - which demonstrates the
Group's commitment to shaping a regional leader in digital transformation.

2022 BPO ITO Sw RPA Others

% Group revenue 48% 10% 36% 6% 0%

2021 BPO ITO Sw RPA Others

% Group revenue 58% 12% 22% 6% 2% m
[eTs}
©
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The comparisons below highlight significant revenue increases for Software and RPA, but also an increase for the

BPO and ITO lines. Note that compared to the previous year, Software revenue doubled.

Revenue 2022
Department Realised Revenue 2021 Realised Comparison
(RON) (RON) (RON)
BPO 27,805,356 26,055,103 7%
ITO 5,819,744 5,412,674 8%
Sw incl Brusch 21,064,983 10,191,649 107%
RPA 3,531,024 2,668,240 32%
Other 239,240 997,620 -76%
Total 58,460,347 45,325,286 29%

Below, we have presented the comparisons with the initial estimates. Overall, revenues were 5% lower than estimated,

mainly due to non-materialised BPO and ITO projects, which are not related to the company's performance.

Department

Revenue 2022 Realised Revenue 2022 Estimated

Comparison

(RON)

BPO

ITO

Sw incl Brusch

RPA

Others

Total

(RON) (RON)
27.805.356 30.709.600
5.819.744 6.077.473
21.064.983 21.328.754
3.531.024 3.129.536

239.240 75.319
58.460.347 61.320.982
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3.3 Presentation of the main project portfolio in relation to economic sectors

Distribution of revenues by industry 2022

>

FMCG

Financial services
IT

Public

Human Resources
Oil&Gas
Manufacturing
Other

Distributia Veniturilor in Functie de Industrii 2021

® FMCG = Manufacturing = Banking = Qil&Gas = Public = Others

In terms of the source of revenue by economic sector, the distribution is roughly similar to 2021. FMCG and
Manufacturing remained the main sectors served, with around 60% in both years. The public sector is exclusively
represented in the revenue generated by the Software department, through significant new contracts.
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4. Highlights of Connections in 2022

BOARD OF DIRECTORS

In 2022, following the AGM on 30.04.2022, Connections appointed a Board of Directors composed of three members:
Bogdan Florea - President

Oana Beldie - member

Corneliu Stanciu - member

In this way, we have taken a step forward towards establishing a transparent and robust corporate governance system.

SHARE SPLIT

In May 2022, Connections completed the 1:11 stock split taking the price of a share into the 1-10 range. Thus, Connections
shares became more affordable as a unit price, and the action aims to increase liquidity in the market.

COMPANY ACQUISITION

In June 2022, Connections became a shareholder of 10Plus Future Education, a digital education (edtech) company with
great potential in the Romanian and regional market, with a 25% stake. Connections plans to support the company's
transformation into a digital technology start-up and to create a consistent customer base.

SIGNIFICANT CONTRACTS

The year 2022 was probably the period in which Connections signed the most complex technology contracts since its
inception. The four significant contracts signed with: the Official Gazette, the Ministry of Justice, the Superior Council of
Magistracy and the National Health Insurance House are a relevant proof of our ability to implement large and high-
impact projects. It represents the first step of what will be reflected in our strategy for the next 3-5 years, namely achieving
the status of preferred partner for digital enterprise solutions at national level. Of the four projects mentioned above,
one of them - the one with the Official Gazette - has already been delivered and cashed, and two others - CSM and CNAS
- will be completed during 2023. Also related to significant projects in the public sector, in 2022 we delivered the project
with ANRE implementing the 24-hour gas and energy furnace changeover (POSF), a project started in the previous year.
The importance of these projects is also represented by the technological challenge they bring and which attracts more
talented and highly qualified staff.

4.1 Business and sales strategy for 2022-2026
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In last year's report, we mentioned some strategic objectives that we see as necessary for business development in
Connections. We reprint them below and for each one we comment on the degree of achievement. We maintain
the objectives formulated a year ago and consider them applicable to a period extending to 2026.

1. Technology partnerships with established technology vendors: UiPath, Microsoft, Aurachain - the ability
to deliver projects with the mentioned technologies can pave the way for other possible projects
independent of them - 100%: with the exception of Microsoft with whom we are in the last phase of
signing a partnership, with the other two companies: UiPath and Aurachain we have signed or maintained
our existing partnerships.

2. Digital Marketing: recent years have marked a shift in the efficiency of the customer acquisition process
from the traditional cold calling area to the digital space, through the application of digital marketing
techniques. We are already seeing results - customers interested in our products obtained through precisely
targeted digital marketing campaigns - geography, industries, interests - 100% - the budget allocated to
digital marketing activities accounted for about 1% of the year's revenue in 2022 and will exceed 1% in
2023. The results are visible in the increase in absolute value of revenues from foreign markets and those
related to products developed by the company (Contabot and ID Scanner).

3. Consultative selling - more and more customers are aware of their digitisation needs but are unable to
generate detailed and accurate analysis to help suppliers define viable architectures and realistic offerings.
We help them by offering consultancy to generate, together with them, useful and effective digitisation
models. To this end, we engage or partner with companies or individuals with expertise in the client's field
of activity. In other words, we are migrating from the area of selling technology services, to that of business
services with a technology footprint - 30%: we are at the point where we are building synergies between
business and technology teams. For Connections, this is the most important bet in terms of our project
approach philosophy.

4. We aimto be intensively active in the Romanian and EU public tenders sphere, betting on a significant influx
of public investments in the field of digitization (PNRR, EU funds from 2021-2028). In order to achieve this
goal we plan to build a strong team for bidding and participation in public tenders (bid) - 100%: we already
have the public tenders team built and it is one of the most competitive in the Romanian IT market. The
projects signed with several public sector clients increase the degree of fulfilment of this indicator.

5. Significant clients

The Connections Group serves a range of reputable clients, from multinational companies in the financial services
(banking, insurance), FMCG, technology, logistics and utilities sectors, to local companies and non-governmental
organisations.

Over the past 10 years, the Group has served more than 100 clients, 30% of which are Fortune 100 companies. The
Company's portfolio includes clients in four regions: Europe (Belgium, France, Switzerland, Poland, Hungary, Turkey,

Netherlands, UK, Germany), North America (USA), Middle East (Saudi Arabia, Lebanon) and Asia (Vietnam, India).

For reasons of client confidentiality, guaranteed by the service contracts, the Company cannot name large clients,
but can only provide general information about them.

The main industries in which the Group's customers operate are:
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Technology and engineering

Client x - multinational company (Top 50 Fortune Global)
Various Romanian companies - IT integrators, software developers

Logistics and Distribution

Health

Client x - large local company (+ EUR 50 million turnover)
Client x - multinational company based in Germany (+600 million EUR turnover)
Others

Client x - Network of private clinics, local company
Others

Oil and gas

Direct client - technology company (Top 50 Fortune India), final client Qil&Gas company (Top 500 Fortune

Global)
Others

Production

Client x - German company with a turnover of over EUR 1 billion
Others

Multinational company 1, Fortune 500 Global

Multinational company 2, Fortune 500 Global

Multinational company 3, one of the 3 largest global brewers
Others

Public/Government

ANRE

Ministry of Justice

National Health Insurance House
Superior Council of Magistracy
Official Gazette

Financial Sector

Banks: 5 of the 15 largest banks in Romania, 1 bank in Saudi Arabia (out of top 3)
Credit collection: company in the top 3 collection and debt management agencies in Romania
Insurance: top 3 company in the insurance industry in Romania
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Energy and Utilities

e Customer 1 - one of the top 3 electricity suppliers
e Customer 2 - one of the top 3 natural gas suppliers
e C(Client 3 - one of the top 3 drinking water distribution

The level of revenues from external markets remained at around 20% of total revenues, even though total revenues
increased by almost 30%. Over the next 3 years we aim to stabilise the Group's external revenues at around 40% of
total revenues.

6. Operational indicators

EBITDA margin increased slightly compared to 2021, from 9% to 10% on the back of revisions to certain cost
items.

As can be seen in the table below, realized EBITDA is 45% higher than in 2021.

This was due to the group's commitment to develop a number of new products that will ensure sustained
growth and diversification of the company's business, as well as an improvement in EBITDA margin. Going
forward, these products will be expected to open up new markets and potential lines of business with
increased profitability.

The concurrent growth in turnover and share of digitization projects has been above initial expectations and
will generate a 33% compound annual growth rate (CAGR) in EBITDA over the next 3 years, and a 35% per
annum growth in net profit over the same period to 2024. In 2022 the growth was an admirable 45% over the
previous year.

EBIDTA 2022 comparison

6,000,000 1%
5,000,000 45%
4,000,000
3,000,000
2,000,000

1,000,000

EBIDTA estimat 2022 EBIDTA 2022 EBIDTA 2021
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7. Elements of perspective on the company's activity

2023 is a year of internal construction. We have a major effort ahead of us in strengthening corporate governance
and organisational culture, as well as major deliveries on projects already won or even completion of some of them.
At the same time, we want the products we have bet on to start counting in the final annual balance sheet. 2023 is
also the year in which the company's premises will change, on the one hand because the current lease expires, and
on the other because the number of colleagues is constantly growing. We need a new office, adapted to the current
needs of the labour market.

8. Revenue and expenditure budget for 2023

8.1 PRESENTATION OF MAIN INDICATORS CONNECTIONS 2023 BUDGET:

For the year 2023, the Connections Group's management is focusing mainly on the development of the software
development line. The estimate for operating revenues for software development + outsourcing is 72% growth compared
to 2022. Total estimated operating revenues for the year 2023 amount to 82 million lei, and the main contributors to the
generation of these revenues are Service Delivery with estimated revenues of 41 million lei with BPO and ITO subdivisions,
respectively Software Development + Outsourcing with estimated revenues of 36 million lei.

The growth in Software Development division revenues is forecast as a result of two main directions:
- Contracting large-scale projects in the public domain;

- Development of the solution palette for specialized software support know-how within Brusch.

To increase revenues in the Service Delivery division, Connections Group management is counting on innovative products
that are important differentiators in relation to the market offer.

Pagel 6
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BUGET PE LINII DE SERVICII GRUP CONNECTIONS 2023

Categorie CENTRU PROAT CENTRU PRORA CENTRU PROH" CENTRU PROHT CENTRU COST CENTRU COST CENTRU COST CENTRU COST CENTRU COST

SERVICE SOFTWARE GENERAL HUMAN
Linie servicii OUTSOURCING RPA DELIVERY DEVELOPMENT FNANCE MANAGEMENT MARKETING OPERATIONS  SALES RESOURCES  TOTAL
Venituri 10,686,551 4,294,658 41,114,877 25,601,283 222,000 - 72,000 - 81,991,369
Costuri directe 8,447,928 - 4,268,875 - 33,696,379 - 20,090,052 - 1,336,673 - 1,046,080 - 1,372,489 - 1,644,103 - 158,500 - 1,990,230 - 74,051,310
Rezultat operational 2,238,623 25,783 7,418,498 5511,231 - 1,114,673 - 1,046,080 - 1,372,489 - 1572103 - 158,500 - 1,990,230 7,940,060
Alte venituri 1,200,000 1,200,000
Costuri indirecte 71,815 - 40,800 - 100,146 - 316,000 - 176,100 - 211,600 - 42,640 - 277,168 - 25,538 - 127,250 - 1,389,057
EBITDA 2,166,808 - 15,017 7,318,352 6,395,231 - 1,290,773 - 1,257,680 - 1415129 - 1,849,271 - 184,038 - 2,117,480 7,751,003
Marja bruta r 9%
Amortizari 2,052 - 9,120 - 36,946 - 749,667 - 3,480 - 91,200 - 10,929 - 3,600 - 37,674 - 944,667
EBIT 2,164,756 - 24,137 7,281,406 5,645,564 - 1,294,253 - 1,348,880 - 1,415,129 - 1,860,201 - 187,638 - 2,155,154 6,806,335
Dobanzi 168,000 168,000
Impozt 1,064,000 ; 1,064,000
Rezultat net 2,164,756 - 24,137 7,281,406 5,645,564 - 2,526,253 - 1,348,880 - 1,415,129 - 1,860,201 - 187,638 - 2,155,154 5,574,335

Marja neta

7%

The estimated EBITDA margin for 2023 is 9% and the estimated net margin is 7%. The net margin is conservatively
estimated considering the overall growth in activity across all service lines, and the Group's management aims to

exceed this indicator for 2023. In absolute terms, net profit is estimated at RON 5.6 million.

In terms of the Group's revenue evolution by main business lines (divisions), the table below shows a slightly more
conservative 5-year compound average growth rate (2023 estimated) for the Service Delivery division (9%) while the
Software Development division shows a more accelerated rate of 60%. However, it should be noted that the Service
Delivery division remains a pivotal area for Connections Group's business, generating the most significant revenues.

EVOLUTIE CAGR VENITURI GRUP CONNECTIONS (5 ANI)

VENITURI PE LINII

DE SERVICII 2019 2020 2021 2022 2023 CAGR
SERVICE DELIVERY 26,711 30,740 31,468 33,625 41,115 9%)
SOFTWARE

DEPARTMENT 3,508 3,122 10,192 21,065 36,288 60%
RPA 1,187 2,132 2,668 2,988 4,295 29%

In terms of the Group's operating performance, for 2023 the operating margin is estimated at 10%. The estimate is
incremental increase compared to previous years when it was 9% and 8% respectively. This will allow us to achieve a net
margin that is budgeted at 7%. In order to achieve this objective, management is focused on optimizing costs and
achieving synergies at the operational level that will contribute to streamlining the Group's activities and thus increase
financial performance.

EVOLUTIE PERFORMANTA OPERATIONALA GRUP CONNECTIONS

2023 2022 2021 CAGR 3 ANI
Venituri totale 81,991,369 58,460,347 45,325,286 22%
Cheltuieli de exploatare 74,051,310 53,281,806 41,864,217 21%
Rezultat operational 7,940,060 5,178,541 3,461,069 32%
Marja operationala 10% 9% 8% 8%
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EBITDA margin will continue to be a key indicator for Connections Group management. It should be noted that the
estimated EBITDA margin shows solid growth over 3 years (2023 estimated) of activity. The average compound growth
rate for the 3 years amounts to 26%. In absolute value, the 2022 EBITDA estimate is 5.6 million lei.

EBIDTA EVOLUTION 3 YEARS

2023 2022 2021 CAGR 3 YEARS

EBIDTA 7.751.003 5.676.262 3.915.699 26%

9. Analysis of individual situations: performance and financial
position

THE FINANCIAL POSITION OF THE ISSUER

9.1 Strengthening the Financial Position in 2022

The year 2022 meant for Connections Consult the further strengthening of the financial position in the Balance Sheet.
The company has seen an increase in the value of assets readily convertible to cash, as revealed by the comparative
balance sheet statement 2021 versus 2022. The increase in current assets is mainly due to the increase in the receivables
balance as at 31 December 2022 compared to 2021, correlated with a decrease in the cash balance. This is due to the use
of cash for business growth.

At the end of 2022, the issuer recorded a balance of current assets of 22,009,819 lei, of which 4.5 million lei represented
cash and short-term investments.

A. FIXED ASSETS 31 December 2021 31 December 2022
I. INTANGIBLE FIXED ASSETS 912.534 1.196.167
IIl. TANGIBLE IMMOBILISATIONS 406.601 219.846
IIl. FINANCIAL FIXED ASSETS 1.534.203 1.711.595
FIXED ASSETS - TOTAL 2.853.338 3.127.608

B.CURRENT ASSETS

1.STOCK - 315

II.CREATING 11.894.138 17.456.099
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Ill. SHORT-TERM INVESTMENTS - -

IV. HOUSE AND BANK ACCOUNTS 7.881.549 4.553.405

CURRENT ASSETS - TOTAL 19.775.687 22.009.820

The short-term debt balance at December 2022 was similar to that at December 2021. However, considering the
increase in the current assets balance, the Company's position is considerably better with a net current assets
indicator increasing from 11,034,754 at December 2021 to 13,253,099 at December 2022.

The long-term debt balance has increased by the amount of bonds to be paid as a result of a strategic investment
in 10Plus Future Education SRL.

The balance of revenue recorded in advance increased significantly as a result of revenue received for maintenance
over the next 6 years under the significant software project with the public institution commenced in 2021 and
completed in 2022.

31 December 31 December

2022 2021

D. DEBTS: AMOUNTS TO BE PAID WITHIN A PERIOD OF UP TO ONE YEAR 8.775.590 8.805.434
E. NET CURRENT ASSETS/NET CURRENT LIABILITIES 11.034.754 13.253.100 g
&
[
(a8
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F. TOTAL ASSETS MINUS CURRENT LIABILITIES 13.888.092 17.890.389
G. DEBTS: AMOUNTS TO BE PAID IN MORE THAN ONE YEAR 148.122 725.440
H. PROVIZIOANE 268.874 228.276
I. PREPAID INCOME 40.814 1.603.159

9.3 Net Assets

The issuer's net asset value increased in 2022 to 15,915,422 compared to 13,471,096 in 2021 on the back of the
performance achieved this year. This performance was achieved through a considerable increase in revenues
compared to 2021, mostly from the Software division, but also from existing business lines such as BPO and ITO.

J. CAPITAL AND RESERVES

I. CAPITAL (rd. 30+31+32+33+34) 108.116 1.189.273

1. Subscribed paid-in capital (ct.1012) 108.116 1.189.273

2. Unpaid subscribed capital (ct.1011) - -

3. Assets of the Royalty (ct.1015) - -

4. Assets of national research and development institutes
(ct.1018)

5. Other equity items (item 1031) P R

Il. CAPITAL PREMIUM (ct.104) 12.481.743 11.400.586

lll. REEVALUATION RESERVE (ct.105) - -

IV. RESERVE (ct.106) 21.623 143.839

Own shares (ct.109) - -

Gains related to equity instruments (item 141) - -

Loss related to equity instruments (ct.149) (325.001) (325.001)
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V. REPORTED PROFIT OR LOSS(A) SOLD C(ct.117) 2 1.184.615
VI. PROFIT 1.206.196 2.444.327
Distribution of profit (ct.129) (21.583) (122.216)
EQUITY - TOTAL 13.471.096 15.915.423

THE FINANCIAL PERFORMANCE OF THE ISSUER.

The Issuer's total revenues increased significantly in 2022 compared to 2021, from 32,175,455 lei in 2021 to
42,422,378 lei, an increase of 31%. This was due to the growth of the business lines on which the Issuer is betting
in the coming years, Software and RPA, but also to the already existing lines such as BPO and ITO.

A positive development was the revenue from the sale of licenses, which recorded a favorable variation of 188%
(from 1,752,919 lei in 2021 to 5,060,216 lei in 2022) on the back of the interest shown by Beneficiaries in solutions
provided by UiPath.

Total expenditure increased by 28% compared to last year, from 30,763,176 in 2021 to 39,632,342 in 2022. The
smaller increase in expenses compared to revenues generated a positive impact overall, with gross profit almost
double in 2022 compared to 2021 (2,790,036 lei in 2022 compared to 1,412,279 lei in 2021).

Details of the presentation of the Profit and Loss Account as at 31 December 2022 individually can be found in the
annexes to this Report.

The company analyses potential risks through its internal risk management system and tries to anticipate and
neutralise them before potential consequences arise. However, many of the risks to which the Company is
subject are beyond its control.

General economic risks - the Issuer's activities are sensitive to economic cycles and general economic
conditions. Both international financial crises and the unstable economic environment may have significant
negative effects on the Issuer's business, operating results and financial position. Socio-political turmoil may
also impact the Company's business.
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Risk associated with key people - the company carries out a business that requires advanced knowledge and
specialisation. The company depends on recruiting and retaining senior management and skilled employees.
The medium and long-term profitability of the company depends, to a large extent, on the performance of
qualified employees, staff and executive management, which are particularly important for its development.

Tax and legal risk - the issuer is governed by Romanian legislation and, even if the Romanian legislation has
been largely harmonised with EU legislation, further changes may occur, i.e. new laws and regulations may be
introduced, which may have effects on the company's activity. Romanian legislation is often unclear, subject
to different interpretations and implementation and frequent changes. Both changes in tax and legal
legislation and possible events generated by their application may result in possible fines or lawsuits against
the company, which may impact the Issuer's activity.

Litigation risk - Although the Issuer takes great care to comply with all legal provisions, in the context of the
conduct of its business, the Issuer is subject to litigation risk and other legal proceedings. The Issuer may be
affected by contractual or non-contractual claims, complaints, including from counterparties in contractual
relationships, customers, competitors or regulatory authorities. Any negative publicity associated with such an
event may also have an influence.

At the date of this document, the Issuer is not involved in legal proceedings.

Risk of seizure of the Issuer's accounts - seizure of accounts is a foreclosure measure that can be applied to a
company. Thus, the Issuer's accounts may be blocked as a result of the attachment if creditors of the Issuer
request this measure to recover their debts. The impounding of the Issuer's accounts entails the freezing of
the amounts in the impounded accounts and may result in the company being hindered or prevented from
honouring future obligations on agreed terms.

Risk of loss of reputation - is a risk inherent to the Issuer's business, reputation being particularly important in the
business environment, especially if the company wishes to expand its business to other markets. The ability to
expand its portfolio in order to develop its business depends on the recognition of the Issuer's brand and the
establishment of its products in the target markets.

Risk associated with interest rates and funding sources - in the event of a deterioration of the economic
environment in which the Issuer operates, the Issuer could find itself unable to take out a new loan on the
terms it has previously benefited from, which could lead to increased funding costs and negatively affect the
Company's financial situation.

Price risk - this is the risk that the market price of products and services sold by the company will fluctuate to such
an extent as to make existing contracts unprofitable. The company closely monitors market prices and, if necessary,
may withdraw from contracts that risk becoming unfavourable.
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Personal data protection risk - in the course of its business, the company collects, stores and uses data that is
protected by personal data protection laws. Although the Issuer takes precautionary measures to protect
customer data in accordance with the legal requirements on privacy protection, especially in the context of
the implementation of the General Data Protection Regulation (EU) 2016/79 and in Romania (as of 25 May
2018), the risks of data leakage cannot be completely eliminated.

Cash-flow risk - this is the risk that the Company will not be able to meet its payment obligations when due.

Liquidity risk - includes the risk arising from the possibility of non-recovery of debts. Due to the specific nature
of its activity, the Company maintains a level of receivables and payables that allows the optimal conduct of
its business.

Counterparty risk - this is the risk that a third party natural or legal person will fail to meet its obligations under
a financial instrument or customer contract, thereby resulting in a financial loss. The Company is exposed to
credit risk from its operating activities (mainly for external trade receivables) and from its financial activities,
including deposits with banks and financial institutions, foreign exchange transactions and other financial
instruments.

Risk associated with insolvency and bankruptcy - Romania's bankruptcy and enforcement laws do not provide
the same level of rights, remedies and protections enjoyed by creditors under the legal regimes of other EU
jurisdictions. In particular, Romanian bankruptcy and enforcement laws and practice may make recovery by
Issuers of secured and unsecured claims in Romanian courts more difficult and time-consuming than in other
countries. In recent years, insolvency in Romania has experienced an unfavourable dynamic, with insolvent
companies, as well as companies reporting net losses, being largely responsible for the worsening payment
discipline in the economy as a whole.

Pandemic risk - Although ignored in recent decades, this risk (in particular the risk of global epidemics, i.e. the
risk of a pandemic) has relatively recently returned to public attention. Although for some companies this may
become an opportunity, at least in the short term, the overall economic impact is considered to be negative.
Thus, there are views that, depending on the nature and severity of the epidemic/pandemic, it can induce
recessions lasting a quarter or even several years.

Other risks - Potential investors should consider that the risks outlined above are the most significant risks of
which the company is aware at the time of writing. However, the risks presented in this section do not
necessarily include all those risks associated with the Issuer's business and the Company cannot guarantee
that it encompasses all relevant risks. There may be other risk factors and uncertainties of which the Company
is not aware at the time of writing which may change the actual results, financial conditions, performance and
achievements of the Issuer in the future and lead to a fall in the price of the Company's shares. Investors should
also undertake the necessary due diligence in order to make their own assessment of the suitability of the
investment.
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Therefore, the decision of potential investors as to whether an investment in financial instruments issued by
the Issuer is appropriate should be made after a careful assessment of both the risks involved and the other
information about the Issuer contained or not contained in this document.

Investment Opportunity Assessment

Each potential investor in Shares must determine, based on its own independent analysis and/or professional
recommendations which it considers appropriate in the circumstances, the suitability of the investment in
question.

Every potential investor should, in particular:

a) have sufficient knowledge and experience to make a meaningful assessment of the Shares, the
benefits and risks of investing in the Shares and the information contained in the Memorandum or any
supplement thereto;

b) have access to and possess the necessary information on appropriate analytical methods and tools to
assess, in the context of its specific financial situation, an investment in Shares and the impact of Shares on its
overall investment portfolio;

c) have sufficient financial resources and liquidity to bear all the risks of an investment in Shares;

d) fully understand the terms of the Shares and be familiar with how any relevant indices and financial
markets are evolving; and

e) be able to assess (either on its own or with the assistance of a financial advisor) possible scenarios
regarding economic, interest rate and other factors that may affect the investment and its ability to bear the
related risks.

Tax regime

Potential buyers and sellers of Shares should be aware that they may be required to pay taxes or other
documented fees or commissions in accordance with Romanian law and practice. Prospective investors are
advised not to rely solely on the tax information contained in this Memorandum, but to consult their own
advisers regarding their specific tax obligations applicable to the purchase, holding or sale of Shares. Only such
advisers are in a position to correctly assess the particular circumstances of each potential investor. This
investment analysis should be corroborated with the tax regime sections of this document.

Legislative changes

The terms of the Shares (including any non-contractual obligations arising out of or in connection therewith)
shall be based on the relevant laws in force at the date of this Memorandum. No assurance can be given as to
the impact of any possible court decisions or legislative changes or official application or interpretation of such
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The risk of direct investment in shares

Investors should be aware of the risk associated with a direct investment in equities, which is much higher
than the risk associated with an investment in government securities or investment fund shares, given the
volatile nature of the capital markets and share prices.

Risk associated with future share price and trading liquidity

Share prices and trading liquidity for companies listed on the SMT depend on the number and size of buy and sell
orders placed by investors. There can be no guarantee as to the future price of the Company's shares and no
guarantee as to their liquidity. It is not possible to guarantee that an investor who buys the shares will be able to
sell them at any time at a satisfactory price.

Market Value of Shares

The value of the Shares depends on a number of interrelated factors including economic, financial and political
events occurring in Romania or elsewhere in the world, including factors affecting the capital markets in
general and the stock exchanges on which the Shares are traded. The price at which a holder of Shares will be
able to sell the Shares may contain a discount from the purchase price paid by such purchaser, which may be
substantial.

CONNECTIONS has taken important steps to ensure good corporate governance. To this end, steps have been
taken to hire experienced professionals in key positions, namely COO and CFO. At the time of publication of this
report, the positions are already filled.

Connections is working to select advisors to fill positions on the future Advisory Board that will be operational in
the first quarter of 2022.

At the same time, starting next year, Connections management will harmonise reporting standards and
procedures to ensure an effective control environment. Accounting policies will be prepared in accordance with
the relevant legislation in force.

In 2022, the Group's executive team (Steering Committee) will consist of:
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Bogdan Liviu Florea - co-CEO

With over 20 years of experience in the IT&C field, Bogdan Liviu Florea is
specialized in software project management and integration.

Passionate about business development Bogdan is a graduate of the Vienna
University of Economics and Business.

Professional experience:

e July 2005 - Present: CEO - Connections Consult

e May 2020 - Present: Member of Board of Advisors - CEE Digital Services Association

e January 2019 - Present: Vice President - Employers Association of the Software and Services Industry (ANIS)
e June 2001 - October 2007: Software Developer / Project Manager - Freescale Semiconductor

Education and training:

e  Master of Business Administration - Vienna University of Economics and Business, 2009 - 2011
e  Executive MBA - Carlsson School of Management, 2009 - 2010
e Master's and Bachelor's studies - Polytechnic University of Bucharest, 1997 - 2002

Mr. Bogdan Florea holds 74.42% of the Company's shares.

Radu Marcu - Co-CEO

A graduate of the Bucharest Academy of Economic Studies, Radu comes with extensive
experience in managing software development activities, as Director of Software On Demand
and Business Applications, with strong communication and coordination skills gained over time
as a team leader.

Professional experience:

Pagez 6

9 75-77 Buzesti Street, 14th Floor, 1st Dstrict, Bucharest, Romania

& www.connectionsconsult.ro



@ CONNECTIONS @) 0372368332 ¢ 0372 006 765

@ office@connectionsconsult.ro

2021 - present Chief Operating Officer, Connections Group

2018-2021 - Director of Software Development and Business Applications

2016 - 2018 - Interactive Software - Sharepoint Architect

2007 - 2016 - National Defense System, Engineer, Software Developer, Team Leader

Education and training:

e Bachelor's degree - Technical Military Academy "Ferdinand I"

e  Master studies - Academy of Economic Studies, Bucharest

Mr. Radu Marcu holds 0.3% of the Company's shares.

George Nita - Hyperautomation Manager

Graduate of the "Politehnica" University of Bucharest and Software Engineer with over 20
years of experience. Strong coordination and planning skills acquired as a result of 8 years
experience as Project Manager. Currently, George is Connections Hiperautomation Manager
and RPA Developer with over 4 years of experience.

Professional experience:

e  February 2017 - Present: Automation Manager - Connections Consult
e January 2010 - January 2017: Software Engineer - Luxoft

Education and training:

e Bachelor's degree - Polytechnic University of Bucharest, 1997 - 2002

Mr. George Nita holds 1.66% of the Company's shares.
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Vlad Sgindar - Service Delivery Manager, Deputy General Manager

Service Delivery Manager with relevant experience and a proven track record of working in
the information technology and services industry.

Skills in negotiations, business planning, customer relationship management (CRM) and
management.

Graduate of Dimitrie Cantemir Christian University, Finance and Banking, specialized in

negotiations, business planning and customer relationship management.

Professional experience:

e September 2015 - Present: Service Delivery Manager - Connections Consult
e June 2013 - August 2015: Business Development Manager - Connections Consult
e September 2008 - June 2013: Underwriter - Asirom - Vienna Insurance Group

Education and training:

e Bachelor's degree (Finance and Banking) - Dimitrie Cantemir Christian University, 2004 - 2008

Mr. Vlad Sgindar holds 2.50% of the Company's shares.

Magda Cristescu - Operations Manager, Deputy General Manager

Magda is a manager with a wealth of experience in service delivery within the IT&C
industry (Genpact, Huawei, Cosmote), and over 5 years of experience in BPO service
industry activities.

Professional experience:

o September 2014 - Present: Operations Manager - Connections Consult

e January 2009 - November 2013: Equipment & Services Network Infrastructure
Procurement Head of Office - Cosmote

e January 2007 - January 2009: Senior Buyer - Genpact

e January 2006 - January 2007: Logistics & Acceptance Specialist - Huawei Technologies

Education and training:

e Bachelor studies - University of Bucharest, 1995 - 1999

Magda Cristescu holds 0.08% of the Company's shares.
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Claudiu Staniloiu - Recruitment & Employer Branding Manager

A graduate of the National School of Political and Administrative Studies in Bucharest, he
specializes in R&D strategies, Organization Charting, Coaching, Change Management and
Organizational Development. Strong communication and coordination skills acquired in over 7
years of experience in HR.

Professional experience:

e April 2019 - Present: Recruitment & Employer Branding Manager - Connections Consult
e October 2018 - April 2019: HR Manager - Key Way Services
e April 2011 - October 2018: Recruitment, Training & Development Officer - NN Group

Education and training:

e Master studies - National School of Political and Administrative Studies of Bucharest (SNSPA), 2006 - 2008
e Bachelor studies - Ovidius University of Constanta, 2002 - 2006

Mr. Claudiu Staniloiu holds 0.17% of the Company's shares.

Decebal Dumitrescu - Chief Financial Officer

Graduate of Northwood University USA, BBA graduate and holds an MBA degree from Sheffield
University UK. Decebal has more than 20 years of experience in finance and financial consulting.
He has held management positions in multinational companies. In his career he has worked on
ERP implementation projects, financial restructuring projects, fundraising and tax law change
projects among others. Mr Decebal Dumitrescu does not hold any shares in Connections
Consult SA.

Professional experience:

e 2021 - present, CFO, Connections Group

e 2020 - 2021, Finance Director, AvisBudget, Romania

2019 - 2020, Finance Director, RIN Hospitality

2017 - 2019, Finance Manager, SIF Moldova SA

2013 - 2017, Manager, PricewaterhouseCoopers, Romania
2007 - 2008, Internal Audit Manager, Phillip Morris

e 2006 - 2007, Senior Associate, TPA Horvath Audit

e 2005 - Financial Manager, Geberal Electric

e 2003 - 2005, Howard Johnson Grand Plaza

o
N
%
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Education and training:

e Bachelor studies: Northwood University, USA

e Master studies: Sheffield University UK

13. Management statement

Bucharest, 23 March 2023

| confirm, to the best of my knowledge, that the financial results for the period from 01.01.2022 to 31.12.2022 give a true
and fair view of the assets, liabilities, financial position and income and expenditure position of Connections Consult S.A.
and that the directors' report gives a true and fair view of the material events that occurred in 2022 and their impact on
the company's financial position.

Bogdan Florea

President CA, Connections Consult S.A.

14. Attachments

14.1 APPENDIX 1- BALANCE SHEET GROUP CONNECTIONS AS AT 31.12.2022

RON RON
Item name 2021 2022
A. FIXED ASSETS
I. INTANGIBLE FIXED ASSETS 2.889.285 4,951.387
1l. TANGIBLE IMMOBILISATIONS 456.690 259.273
11l. FINANCIAL FIXED ASSETS 531.701 698.357
FIXED ASSETS - TOTAL 3.877.676 5.909.017
B. CURRENT ASSETS
l. STOCKS

- 315
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Il. RECEIVABLES (amounts to be collected after more than one year must
be shown separately for each item) 12.828.747 15.216.527
lll. SHORT-TERM INVESTMENTS - -
IV. HOUSE AND BANK ACCOUNTS 9.252.140 8.274.059
CURRENT ASSET 22.080.887 23.490.900
C. ADVANCE EXPENDITURE 79.491 1.419.156
Amounts to be repaid in up to one year 79.491 508.740
Amounts to be taken back in more than one year - 910.417
D. DEBTS: AMOUNTS TO BE PAID WITHIN A PERIOD OF UP TO ONE YEAR 8.306.317 6.583.782
E. NET CURRENT ASSETS / NET CURRENT LIABILITIES 13.800.754 16.828.630
F. TOTAL ASSETS MINUS CURRENT LIABILITIES 17.678.430 23.648.064
G. DEBTS: AMOUNTS TO BE PAID IN MORE THAN ONE YEAR 3.458.122 4.442.247
H. PROVIZIOANE 268.874 228.276
I. PREPAID INCOME 53.307 1.608.477
1. Investment grants 53.307 34.881
Amounts to be repaid in up to one year 53.307 34.881
Amounts to be taken back in more than one year - -
2. Prepaid income - 1.573.597
Amounts to be repaid in up to one year - 552.347
Amounts to be repaid in up to one year - 1.021.250
3. Prepaid income related to assets received by transfer from clients - -
Amounts to be repaid in up to one year - - —
. o
Amounts to be taken back in more than one year - - )
Qo
©
o
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Negative goodwill - -

J. CAPITAL AND RESERVES

I. CAPITAL 108.311 1.189.268

1. Subscribed paid-in capital 108.311 1.189.268

2. Unsubscribed capital - -

3. The assets of the regie - -

4.Assets of national research and development institutes - -

5. Other equity items - -

Il. CAPITAL PREMIUM 12.481.743 11,400,586

11l. REVALUATION RESERVES - -

IV. RESERVE 53.959 176.410

Own shares - -

Gains related to equity instruments - -

Losses related to equity instruments (325.001) (325.001)
Reserve from translation 120 (22)
V. REPORTED PROFIT Sold C 2 1.348.779
V. REPORTED LOSS Sold D 1.086.097 -
VI. PROFIT OR LOSS AT THE END OF THE REPORTING PERIOD Balance C 3.030.649 4.288.488

VI. PROFIT OR LOSS AT THE END OF THE REPORTING PERIOD Balance D

Profit sharing 312.248 122.216

EQUITY - TOTAL 13.951.438 17.956.291
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Public Heritage - -

Private wealth - -

CAPITAL - TOTAL 13.951.438 17.956.291

14.2 APPENDIX NO 2- PROFIT AND LOSS ACCOUNT GROUP CONNECTIONS AS AT
31.12.2022

RON RON
Name of indicators 2021 2022
1. Net turnover 44.598.067 57,794,557
Income from Services 42.845.148 52,748,381
Income from sale of goods 1.752.919 5,046,176
3. Income from the production of tangible and intangible fixed assets 684.848 605.402
4. Income from the revaluation of tangible fixed assets ) .
5. Income from investment property production - -
6. Income from operating subsidies - -
7. Other operating income 35.198 60.388
of which, negative goodwill income - &
of which, investment grant income 7.172 7.175
OPERATING INCOME - TOTAL 45.325.286 58,460,347
8. a) Expenditure on raw materials and consumables 119.793 128,462
Other material expenditure 19.557 8,087
b) Other external expenditure (energy and water) 19.109 21,663
c) Expenditure on goods 1.665.961 5,022,575
Trade discounts received - -
9. Staff expenditure, of which: 22.854.990 26,153,268 o
o™
a) Salaries and allowances 22.291.354 25,554,022 %
a
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b) Insurance and social protection expenditure 563.636 599,246
10.a) Value adjustments on tangible and intangible assets 454.631 497.721
a.1) Expenditure 454.631 497.721
a.2) Revenue - -
b) Value adjustments on current assets 52.482 13.145
b.1) Expenditure 52.482 13.145
b.2) Revenue - -
11. Other operating expenditure 16.408.821 21.477.482
11.1. Expenditure on external benefits
16.008.740 20.863.120
11.2. Expenditure on other taxes, duties and similar charges
248.893 308,802
11.3 Environmental protection expenditure - -
11.4 Expenditure on revaluation of tangible fixed assets - -
11.5 Expenditure relating to disasters and similar events - -
Other expenditure 151.189 305.559
Refinancing interest expense recorded by deregistered entities with
outstanding leases - -
Adjustments to provisions 268.874 (40.598)
Expenditure 268.874 -
Income - 40.598
OPERATING EXPENDITURE - TOTAL 41.864.217,29 53.281.806
OPERATING PROFIT OR LOSS:
Profit 3.461.068 5.178.541
Losing
9. Income from participating interests - -
of which, income from affiliated entities - -
13. Interest income 52.561 165.330 S;
%
a
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of which, income from affiliated entities - -
14. Operating subsidy income for interest due - -
15. Other financial income 119.068 70.001
- of which, income from other fixed assets - -
FINANCIAL INCOME - TOTAL 171.629 235.331
16. Value adjustments on financial fixed assets and financial investments

held as current assets - -
Expenditure - -
Income = -
13. Interest expenditure 39.782 152,175
of which, expenditure in relation to affiliated entities - =
Other financial charges 133.236 168.512
FINANCIAL EXPENDITURE - TOTAL 173.018 300.687
FINANCIAL PROFIT OR LOSS: - -
Profit

Losing 1.389 65.357
TOTAL REVENUE 45.496.914 58.695.678
TOTAL EXPENDITURE 42.037.235 53.582.494
18. GROSS PROFIT OR LOSS: - -
- Profit 3.459.679 5.113.184
- Losing - -
19. Corporate income tax 341.118 786.407
20. Other taxes not shown under the above items 87.913 38.289
21. NET PROFIT OR LOSS FOR THE FINANCIAL YEAR: - -
Losing - -
Profit 3.030.649 4.288.488
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01.01.2022 31.12.2022

I.LINTANGIBLE FIXED ASSETS
1.Formation expenses (ct.201-2801) - -
2.Development expenditure (ct.203-2803-2903) - -
3. Concessions, patents, licences, trade marks, similar rights and assets and
other intangible assets (items 205 + 208 - 2805 - 2808 - 2905 - 2908) 912.534 1.196.167
4. Commercial fund (ct.2071-2807) - -
Intangible assets for exploration and evaluation of mineral resources (ct. 206-

2806-2906) - -
6. Advances (ct.4094 - 4904) - -
TOTAL (rd.01 to 06) 912.534 1.196.167
Il. TANGIBLE FIXED ASSETS

1. Land and buildings (items 211 + 212 - 2811 - 2812 - 2911 - 2912) 108.701 19.184
2. Technical installations and machinery (ct. 213 + 223 - 2813 - 2913) 199.019 123.694
3. Other plant, machinery and furniture (ct. 214 + 224 - 2814 - 2914) 98.881 76.968

4. Real estate investments (ct. 215 - 2815 - 2915) - -
5. Tangible assets in course of construction (ct. 231-2931) - -
6.Investments in immovable property under construction (ct. 235-2935) - -
7.Tangible assets for exploration and evaluation of mineral resources (ct. 216-
2816-2916) - -
8.Biological productive assets (ct.217+227-2817-2917) - -
9. Advances (ct. 4093 - 4903) - -

TOTAL (rd. 08 to 16) 406.601 219.845
lll. FINANCIAL FIXED ASSETS
1. Shares held in subsidiaries (items 261 to 2961) 1.018.295 1.018.545

2. Loans granted to group entities (items 2671 + 2672 - 2964) - -
3. Shares held in associates and jointly controlled entities (ct. 262+263 - 2962) - -
4. Loans granted to associates and jointly controlled entities (ct. 2673 + 2674 -
2965) - -
5. Other fixed assets (ct. 265 - 2963) - -
6. Other loans (ct. 2675* + 2676* + 2677 + 2678* + 2679* - 2966™* - 2968*) 515.908 693.050
TOTAL (lines 18 to 23) 1.534.203 1.711.595
FIXED ASSETS - TOTAL (headings 07 + 17 + 24) 2.853.338 3.127.607
B. CURRENT ASSETS

I. STOCKS

1. Raw materials and consumables (ct. 301 + 302 + 303 +/- 308 +321 + 322 +
323 +328 + 351 + 358 + 381 +/- 388 - 391 - 392 - 3951 - 3958 - 398) - -
2. Work in progress (ct. 331 + 332 + 341 +/- 348* - 393 - 3941 -3952) - -
3. Finished products and goods (ct. 345 + 346 + 347 +/- 348* + 354 + 356 + 357
+361+326+/-368 + 371 +327 +/- 378 - 3945 - 3946 - 3947 - 3953 - 3954 -

3955 - 3956 - 3957 - 396 - 397 - of ct. 4428) - 315 o)
4. Advances (ct. 4091- 4901) - [V
TOTAL (lines 26 to 29) - 315 o
Il. CLAIMS &
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1. Trade receivables 1) (ct. 2675* + 2676 *+ 2678* + 2679* - 2966* - 2968*

+4092 + 411 + 413 + 418 - 4902- 491) 7.556.891 12.814.487
2. Amounts receivable from affiliated entities (ct. 451** - 495%*) 3.590.842 3.757.696
3. Amounts receivable from associates and jointly controlled entities (ct. 453**

- 495%) - -

4. Other receivables (ct. 425+4282+431**+436** + 437**+ 4382+

441**+4424+ dct.4428**+ 444*%*+445+446* *+447**+4482+4582+4662+ 461 +
473** - 496 +5187) 746.405 883.919
5. Subscribed and unpaid capital (items 456 - 495*) - -
6. Dividend receivables distributed during the financial year(ct. 463) - -
TOTAL (rd. 31 to 35 +35a) 11.894.138 17.456.101
I1l. SHORT-TERM INVESTMENTS
1. Shares held in affiliated entities (items 501 to 591) - -
2. Other short-term investments (items 505 + 506 + 507 + of items 508 - 595 -
596 - 598 + 5113 + 5114) - -
TOTAL (rd. 37 + 38) 3 -
IV. HOUSE AND BANK ACCOUNTS (from ct. 508+ct. 5112 + 512 + 531 + 532 +

541 + 542) 7.881.549 4.553.405
CURRENT ASSETS - TOTAL (headings 30 + 36 + 39 + 40) 19.775.687 22.009.821
C. ADVANCE EXPENDITURE (ct. 471) (rd.43+44) 75.471 2.140.305
Amounts to be repaid within a period of up to one year (from ct. 471%) 75.471 630.623
Amounts to be reused within a period of more than one year (from ct. 471*) - 1.509.681

D. DEBTS: AMOUNTS TO BE PAID WITHIN A PERIOD OF UP TO 1 YEAR

1. Loans from bond issues. showing separately loans from convertible bond
issues (items 161 + 1681 - 169) - -
2. Amounts owed to credit institutions (items 1621 + 1622 + 1624 + 1625 +

1627 + 1682 + 5191 + 5192 + 5198) 1.975.790 2.500.000
3. Advances received on orders (ct. 419) 16.469 16.269
4. Trade payables - suppliers (ct. 401 + 404 + 408) 2.524.585 2.000.701

5. Bills of exchange payable (ct. 403 + 405) - -
6. Amounts due to group entities (ct. 1661 + 1685 + 2691 + 451***) - -
7. Amounts due to associated entities and jointly controlled entities

(ct.1663+1686+2692+2693+453***) 500.000 250.000
8. Other liabilities. including tax and social security liabilities 3.758.746 4.038.464
TOTAL (rd. 45 to 52) 8.775.590 8.805.435
E. NET CURRENT ASSETS/NET CURRENT LIABILITIES (headings 41+43-53-70-

73-76) 11.034.754 13.253.101
F. TOTAL ASSETS LESS CURRENT LIABILITIES (rd. 25+44+54) 56 55 13.888.092 17.890.389

G. DEBTS: AMOUNTS TO BE PAID WITHIN A PERIOD OF MORE THAN 1 YEAR
1. Loans from bond issues. showing separately loans from convertible bond

issues (items 161 + 1681 - 169) - -
2. Amounts owed to credit institutions (items 1621 + 1622 + 1624 + 1625 +
1627 + 1682 + 5191 + 5192 + 5198) - -
3. Advances received on orders (ct. 419) - -
4. Trade payables - suppliers (ct. 401 + 404 + 408) - -
5. Bills of exchange payable (ct. 403 + 405) - -
6. Amounts due to group entities (ct. 1661 + 1685 + 2691 + 451***) - -
7. Amounts due to associated entities and jointly controlled entities (ct. 1663 +
1686 + 2692 + 2693 + 453***) - 650.000
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8. Other liabilities. including tax and social security liabilities 148.122 75.440
TOTAL (rd.56 to 63) 148.122 725.440
H. PROVIZIOANE

1. Provisions for employee benefits (ct. 1515+1517) 268.874 228.276

2. Provisions for taxes (ct. 1516) 67 66 - -
3. Other provisions (items 1511 + 1512 + 1513 + 1514 + 1518) 68 67 - -

TOTAL (lines 65 to 67) 268.874 228.276
I. PREPAID INCOME

1. Investment grants (item 475) (headings 70+71) 40.814 29.562
Amounts to be repaid within a period of up to one year (from ct. 475%*) 40.814 29.562
Amounts to be reused within a period of more than one year (of ct. 475%) - -
2. Deferred income (ct. 472) (rd.73 + 74) 73 72 - 1.573.597
Amounts to be reused within a period of up to one year (from ct. 472%*) - 552.347
Amounts to be reused within a period of more than one year (from ct. 472%*) - 1.021.250
3. Prepaid income on assets received by transfer from customers (item

478)(rows 76+77) - -

Sums to be repaid within a period of up to one year (from ct. 478*) - -
Amounts to be reopened within a period of more than one year (from ct. 478%*) - -
Negative goodwill (ct.2075) - -

TOTAL (rd. 69 + 72 + 75 + 78) 40.814 1.603.159
J. CAPITAL AND RESERVES

I. CAPITAL

1. Paid-up subscribed capital (ct. 1012) 108.116 1.189.273

2. Subscribed capital not paid up (item 1011) - -
3. Assets of the Royalty (ct. 1015) - -
4. Assets of national research and development institutes (Ch. 1018) - -
5.0ther equity items (1031) - -

TOTAL (rd. 80 to 84) 108.116 1.189.273
Il. CAPITAL PREMIUM (ct. 104) 12.481.743 11.400.586
lll. REVALUATION RESERVES (Item 105) o -
IV. RESERVE

1. Legal reserves (ct. 1061) 21.623 143.839

2. Statutory or contractual reserves (ct. 1063) - -
3. Other reserves (item 1068) - -
TOTAL (rd. 88 to 90) 21.623 143.839
Own shares (ch. 109) - -
Gains related to equity instruments (item 141) - -

Losses on equity instruments (item 149) 325.001 325.001
V. RETAINED PROFIT OR LOSS
SOLD C (ct. 117) 2 1.184.615

SOLD D (ct. 117) ] }
V1. PROFIT OR LOSS FOR THE FINANCIAL YEAR

SOLD C (ct. 121) 1.206.196 2.444.327
SOLD D (ct. 121) - -
Distribution of profit (ch. 129) 21.583 122.216
SHAREHOLDERS' EQUITY - TOTAL (headings 85+86+87+91-92+93-94+95-96

+97-98-99) 13.471.096 15.915.423

Public assets (ct. 1016) - -
Private property (ct. 1017) - _
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| CAPITAL - TOTAL (headings 100+101+102) (headings 25+41+42-53-64-68-79) |  13.471.096 | 15.915.423 |

14.4 ANNEX NO 4 - PROFIT AND LOSS ACCOUNT CONNECTIONS CONSULT SA AS AT
31.12.2022

o 01.01.2021- 01.01.2022-

Name of the element Bilantier 31.12.2021 31.12.2022
A 1 2

1. Net turnover (rd. 2+3-4+6) 31.905.005 41.829.811
- of which net turnover corresponding to the predominant activity actually carried out 31.905.005 41.758.771
Sold production (ct. 701+702+703+704+705+706+708) 30.152.086 36.769.595
Income from sale of goods (ct.707) 1.752.919 5.060.216
Trade discounts granted (ct.709) - -
Income from operating subsidies on net turnover (ct.7411) - -
2.Income relating to the cost of work in progress (item 711+712) - -
Sold C - -
Sold D - -
3.Income from the production of intangible and tangible fixed assets (ch.721 +722) 67.595 281.065
4. Income from the revaluation of tangible fixed assets (ct.755) - -
5. Income from investment property (ct.725) - -
6. Revenue from operating subsidies (items 7412+7413+7414+7415+7416+7417+7419) - -
7.0ther operating revenue (ct.751+758+7815) 35.198 53.213
-of which, revenue from investment grants (item 7584) - 23.252
-of which, income from negative goodwill (item 7815) - -
REVENUE FROM OPERATIONS - TOTAL (headings 01+07-08+09+10+11+12+13) 32.007.798 42.164.089
8.a) Expenditure on raw materials and consumables (ct.601+ct602) 106.097 123.167
Other material expenditure (ct.603+604+606+608) 16.598 20.344
b) Other external expenditure (on energy and water) (heading 605) 17.177 21.663
of which energy consumption expenditure (item 6051) 17.177 21.663
c) Expenditure on goods (ct.607) 1.665.961 5.022.736
Trade discounts received (ct.609) - -
9.Staff expenditure (headings 23+24) 18.126.442 20.806.398
a) Salaries and allowances (ct.641+642+643+644) 17.737.000 20.351.957
b) Expenditure on social security and social protection (ct.645+ct646) 389.442 454.441
10.a) Value adjustments on tangible and intangible fixed assets (lines 26-27) 410.934 306.267
a.1) Expenditure (item 6811+6813+6817+of item 6818) 410.934 306.267
a.2) Revenue (item 7813+of item 7818) - -
b) Value adjustments on current assets (lines 29-30) 52.482 13.145
b.1) Expenditure (ct.654+6814+0f ct.6818) 52.482 13.145
b.2) Revenue (ct.754+7814+of ct.7818) - -
11. Other operating expenditure (headings 32 to 37) 9.963.730 13.090.449
11.1 Expenditure on external services (items
611+612+613+614+615+621+622+623+624+625+626+627+628) 9.614.371 12.577.320
11.2. .Expt.endlture on other taxes,.dutles and similar charges; expenditure on transfers and 247,846 308.382
contributions payable under special legal acts (ct.635 +6586)
11.3 Environmental protection expenditure (ct.652) - (@)
11.4 Expenditure on the revaluation of tangible fixed assets (item 655) - f
11.5 Expenditure relating to disasters and similar events (ct.6587) - - t:?
11.6 Other expenditure (ct.651+6581+6582+6583+6584+6588) 101.513 204.7470f
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Adjustments to provisions (rd.40-41) 268.874

(40.598)
-expenses (ct.6812) 268.874 -
-Waste (ct.7812) - 40.598
OPERATING EXPENDITURE - TOTAL (RD. 17 to 20-21+22+25+28+31+39) 30.628.295 39.363.571

OPERATING PROFIT OR LOSS
-Profit (rd16-42) 1.379.593 2.800.517
-Loss (rd.42-46) - -
12. Income from participating interests (ct.7611+7612+7613) - -
-of which, income from affiliated entities - -
13. Interest income (ct.766) 52.544 164.415
-of which, income from affiliated entities - -
14. Income from operating subsidies on interest due (ct.7418) - -

15. Other financial income (items 762+764+765+767+768+7615) 115.023 53.277
-of which, income from other financial fixed assets (item 7615) - -
FINANCIAL INCOME - TOTAL (headings 45+47+49+50) 167.567 217.692

16. Value adjustments on financial fixed assets and financial investments held as current assets
(headings 54-55)

-expenses (ct.686) - -
-Waste(ct.786) R _

17. Interest-related expenditure (ct.666) 39.782 132.175
-of which, spent in relation to affiliated entities - -
18. Other financial charges (ct.663+664+665+667+668) 95.009 95.998
FINANCIAL EXPENDITURE - TOTAL (headings 53+56+58) 134.791 228.173
FINANCIAL PROFIT OR LOSS(A)

-Profit (rd. 52-59) 32.776 -
- Loss (rd. 59-52) - 10.481
TOTAL REVENUE (headings 16+52) 32.175.365 42.381.781
TOTAL EXPENDITURE (headings 42+59) 30.763.086 39.591.744
19. GROSS PROFIT OR LOSS(A)

- Profit (rd. 62-63) 1.412.279 2.790.037
- Loss (rd. 63-62) - -
20. Corporation tax (ct.691) 206.083 345.710

21. Tax specific to certain activities (ct.695) - -
22. Other taxes not shown under items above (c.698) o -
23. NET PROFIT OR LOSS(A) FOR THE REPORTING PERIOD
-Profit (rd. 64-65-66-67-68) 1.206.196 2.444.327
-Loss (rd. 65+66+67+68-64) - -
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14.5 APPENDIX 5 - INDEPENDENT AUDITOR'S REPORT

RAPORTUL AUDITORULUT INDEPENDENT
Catre CONNECTIONS CONSULT S.A.

Raport cu privire la situatiile financiare

Am auditat situatile financiare anexate ale CONNECTIONS CONSULT S.A. (,Compania”), care cuprind situatia
pozitiei finandare la data de 31 decembrie 2022, situatia rezultatului global pentru anul incheiat, situatia
modificirilor capitalurilor proprii si situatia fluxurilor de trezorerie, precum si o sintezd a politidlor contabile
semnificative si alte note explicative.

Situatiile finandare mentionate se referd la:

Activ net: 15,915,423 lei
Rezultatul exerdului finandar - Profit: 2,444,327 lai
Opinie

in opinia noastrs, situatiile finandiare anexate prezints fidel, sub toate aspectele semnificative, pozitia finandard a
CONNECTIONS CONSULT S.A. la data de 31 decembrie 2022, performantz sa financiard pentru anul incheiat,
situatia modificarilor capitalurilor proprii si situabda fluxurilor de trezorerie, in conformitate cu Ordinul Ministrului
Finantelor Publice nr. 1802/2014.

Baza pentru opinie

Am desfasurat auditul in conformitate cu Standardele Intemationale de Audit (ISA) si Legea nr.162/2017 (,Legea”™).
Responsabilitatile noastre in baza acestor standarde sunt descrise detaliat in sediunea Responsabilitatie auditorului
din raportul nostru.

Suntemn independenti fata de Companie, conform Codului Etic al Profesionistilor Contabili emis de Consiliul pentru
Standarde Internationale de Eticd pentru Contabili (codul IESBA), conform cerintelor etice relevante pentru auditul
situatiilor financiare in Romania, inclusiv Legea, si ne-am indeplinit responsabilititile etice conform acestor cerinte si
conform Codului IESBA.

Nu am furnizat Companiei servicii non-audit interzise mentionate |a articolul 5 alineatul (1) din Regulamentul (UE)
nr. 537/2014 al Parlamentului European si al Consiliului si am ramas independenti fata de Companie pe durata
auditului. Nu am fumnizat Companiei sau entit3tilor controlate de aceasta alte servidi in afara celor de audit statutar
al Companiei.

Consideram c3 probele de audit pe care le-am obtinut sunt suficiente si adecvate pentru a forma o baza pentru

opinia noastra de audit.
An Ingmpurden| Mambar of
4 Fignag sreet, 47 fiar, 5010, Datrict 4 Buchamat
Tol_$40 21 218 2080
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Argus Audit SRL
Alte aspecte
Afragem atentia asupra urmatoarglor aspects;

Revizuirea limitats a aspectelor fiscale, din adnil auditului efechuat in conformitate cu Standardele
Intemationaks de Audit nu reprezingd revide fiscald completa, Atragem atentia od aspectele fiscale nu sunt
analizate 5 verificate in mod exhaustiv, d pe baza materaltEti informatisl impus3 de Sandardels
Intemationale de Audit.

COWID-19: Izbucnirea unei pandemi |a nivel intemational |z finalul anului 2012 a intodus noi provocarn
rescuri suplmentare in adivitatea companiilor, accelerdnd o aiza finandard mondiald care ar putea afeda
negativ atat socictatea, Gt 5 piata pe care opersazd. Vakoile adivelor sunt int-o continud schimbare ca
wmare a tendintei gpenerale de scidere a preturilor, dar 5 din cauza lipsel de lichiditSt generate de
redrictile generale de finantare impuss prin intermediul béndlor 5 a altor decii stabiite de guvem,
Bfechul cumulat asupra Companisi nu poate fi estimat cu exaditate in acest moment. Prin urmare, nicio
ajustare nu a fost adusa situatiilor financiare in scopul de a refleda aceasta nesigurants.

Compania a desfEsurat in cursul anului trarzadti cu pértile afiliate. In conformitate cu prevedarile legale in
vigoare, franzadtile infre partile Afiliate hrebuie =5 aibd la bazd principiul valoni de piata. La un eventual
control, autoritStle fiscale sunt indreptatite =5 solicte Socetali dosandl prefwrilor de tansfer, e =3
susting tranzacile efecuate cu pirtile afiliate. In acest sens, in lipsa dosarului preturilor de transfer care
=5 sugting anzactile efechuste cu partile afiliate, nu am putut obline probe de audit aufidents 5 adecwste
penfiu 3 estima impactul potential generat de tenzadiile efechuate de cdhre Companie cu partile afiiate.
Astfel, nido ajustare nu a fost adusa siuatilor finandare penbu a refleca potentizlede sfecte asodate
frarzactilor efechuate qu paitile afiliste.

Afragem atentia @ CONNECTIONS CONSULT S.A. trebuie s3 i@ in considerare impactl noii
reglementali legale in vigoare in Roménia de la 1 Ianuarie 2021 cu privire b acordurile transfrontzbere
care frebuie 53 fie raportate Autontati Fscale in conformitate cu Directiva Consiliului UE 2018/822 din 25
Mai 2018 (DACS) de modificare a Directivei 2011/16/UE privind schimbul automat obligatoriu de informatii
in domeniul fiscal. Raportul s= aplicd pertu acordurile transfrontaliere incepand cu 25 Tunis 2018, Mai, In
calitate de auditor, nu suntem obligati 5 raportdm la Autoritatea Fscald decarece mu influentdm 5 nu
intervenim i nidunul dinbre eventualede aranjaments ale Companisi care ar putea face obiechul rportari
conform prevedanilor DACE, Compania este pe deplin responsabild =5 respecte DACS Si 53 raportezs la
Autoitatea Fiscald Romand, dacd este cazul. Prin urmare nu au fost efechuste ajustin de audit penbru a
refledta efectele potertiale asodate cu neconformitatea DACK, dach exdsts.

Siarea de razboi din Uosing g masurile restrictive impuse Rusiel i Belanus de Uniunea Europeand conduc
implicit la afed=rea fundiondrii nommale a adivitEtlor economice 5 finandare, cu impact direct asupra
mecansmelor finandare, care pot conduce la dificultdt de gestionare a rscwilor i asigurarsa [
mentinerea conditiilor nomale de desfasurare a adivitahi entititilor | companiilor din multe domenii de
actvitate. Impachul mésurilor restrictive impuse celor doua state, asupra Companisi, nu poate fi estimat cu
exactitate i acest moment, Prin unmare, nicio ajustare nu a fost adus3 situatiilor finandare in scopul de a
refleca potentialdle efects.

Nomania, Bucherest
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Argus Audit SRL

Aspectele cheie de audit sunt acele aspecte care, in bama rationamentului profesional, au avut csa mal mare
importantd pentru auditul situatiilor financiare ale pericadei curente, Aceste aspecte au fost abordate in contesdul
auditului stuatilor finandars in ansamblu 5 in formarea opiniel noashre asupra acestora 5i nu ofeim o opinis

separatd cu privire la aceste aspects cheie,

Aspacts cheie de audit
1. Recunoasterea veniturilor
& se vedea Nok 10 Ofa de Afscerd” § polfica de
recunoestere a veniturilor din Mota 2 .

In conformitate cu Stendardele Intemdionale de Aud,
exists un risc implict in recuncestersa veniturilor, deforta
presiuni pe care conducersa 0 poate resimii N legshura cu

sunit:

*  Sanidi de  hiper-automatizare (Robotic Process
Audpmation, RPA) - analiza, re-proiectarea si

*»  Managementul processlor pentru afacesi ublizind
instrumente digitale (platforma UiPath)

*»  Dezvoltare de Software Personalizat

*  Suport operatiuni de nfrastructrs IT — #t3 locd |
“onrpremise"), cak 5 in doud

» Digitd Bisiness Process Outsowrting (BRI,
extemalizarea procesdor de afacer ou suport
tehinclogic,

Veniturile se inregistrears pe baza prindpiulul contabilitati de
franzadiile 5 evenimentzle se produc 5 sunt inregistrate in
contabilitate i raportate in shuatile financiare ale pericadelor
aferent=,

2. Provizioane/Ajustr pentru deprecierea sau
pierder de valoare
A4 se vedea Nota 8 Provizicane pertiu riscuni 5 chelhuiel™ 5
Politica de recuncagiere a Provizicanslor din Noka 2 .

. uifunei . s : .
sau pierden de valoare implica refionaments profesionale
semnificative din partea Conduceri Societdi cu privire |
renufstede  pobsbile sk evenimentelor rdevante g
cuaniificarea obligatiilor probabile aferente.

Moemaris, Bucharest
018 Filglarney ke, % foce, iz 10, et 1, Bussmenst
Tl 450 31 918 82

Enall: snjusieiime il s
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Abordarea auditului cu privire la aspectele cheie de audit
Modul de abordare in cadrul auditului

audi care au inchus, dar nu au fost limate ls scestea

=  Evaluarsa proceselor si conboelelor privind esistenta s
acuratetea venfurilor inregsirate;

= Irepectarea pe baza de esantion a contractelor cadiu sau
cu pref fix incheiate ou dientd, pentru a Intedege termenii si
conductiile de vrare;

= Am analizat rapoartsle de adivitate pertu un esantion de
tranzadtii 5 am verificat exishenta acceptantel din partea
dientilor;

=  Examinarea registului de vanzai perbu a identifica
franzacti mechisnuie si inspectares documentatisl aferente
pehu a evalua deca venifurile au fost recuncsouie in mod
corespunzaton

= Hecuarea de proceduni pentu a tests ca venifurile sunt
inregishatz in pericada corecta, pentu un esanfion din
franzadfile inregistrate aproape de sfarchul eerciiului
finamdar;

= Testarea pe baza de esantion a oeantelor comenciale prin
transmitersa de soison de confirmare penbru confirmanea
franzadtilks inregisrate in cursul pericadei s a soldurilor
finale.

Maodul de abordare in cadrul auditulu

in cadnl misinii am efechust umdtnande proceduri de audit

care au indus, dar nu au fost limitste |a acestea:

= Am analizat obligatile achudle abe Companisi in baza carom
au fost recuncsoute provizioanske:

pentru depreciere sau pierdeni de valoarea a achivelor b
data Sihustiilor Ananciare.
= Am andizat rorementsle  profesionale  ublizate de

i HATI QAL
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Provizioandle) Ajustarile pentu depreciensa sau pierderi de conducerea Companie  In deferminarea  rezulstelor
vaoare se inregistreszs pe baza prindpiului  prudentsi probabile ale evenimentslor 5 cuantificarea potentizlelor
finand-se cont ca: oblig=tii;
= frebuie recuncsate deprederile, indiferent | = Am analzst probabilitatea de incasare/scadenta arsantelor
di&myhaﬂlmcﬂiﬁﬁ\dﬁdmpiemhﬂ!m rezultate din conbrackede comerdale | protoccale 5 e
pierdere de valoare se decheszd pe seama conturilor suplimentare  perfru deprecierma ceanielor, altele decit
de dheffuidi, indiferent de impachul acestora asupra cele recuncsaute de Companie b data Sihuatiilor Fnanciare.
»  febuie eoncsote foate  datodile  previzhile
pienderile potentiale care au apand I cursul exerciiului
financiar respeciv. sau In cursdl unui eserciiu
infre dats bilanbului 5i dats infocmind aceshaia,

Acest raport este adresat exdusiv asodiatilor Sodetati in ansamblu. Auditul noshu a fost efectuat pentru a putea
rapota asodatior SodetEti acele aspecte pe care trebuie 53 le raportam int-un raport de audit finandar si nu in
alte soopuri. in misura permis3 de lage, nu acceptSm i nu ne asumam responsabilitatea decdt fatd de Sodetate 5
de asodatii acestesia, pentru auditul noshu, pentru acest raport sau pentru opinia formata.

Situatiile finandiare anexate nu sunt menite 53 prezinte Stuatia finandars, rezultatul operatiunior 5 un set complst
de note la situatile finandare in conformitate cu reglementsni & prindpii contabile acceptate In & & jurisdicti
altele decat Romania. De aceea, situatiile finandare anexate nu sunt intocmite pentru uzul perscanelor care nu
cunosc reglementarile contabile si legale din Romania, indusiy Ordinul Ministului Fnantelor Publice e, 18022014
cu modificirile ultericare,

Raport asupra conformitatii raportului administratorilor cu situatiile finandare

Adrinistratorii sunt responsabili pentru intocmirea i prezentarea rportului administratorlor in conformitate
cu cerintele Ordinului Ministrului Finantelor Publice nr, 1802/2014, pundiele 489-497, care 53 nu conting
denaturar semnificative si pentru acel control intem pe care conducerea il considerd necesar pentru a
permite intocmirea raportului administratorilor care 53 nu conting denaturdri semnificative, datorate fraudei
sau erofii.

Raportul administratorilor nu face parte din situatiile financiare.
Opinia noastra asupra situatiilor financiare nu acopera raportul administratorilor.

In legsturd cu auditul nostru privind situatile finandare, noi am citit raportul administratorilor anexat
situatiilor finandare i raportam ca:
a) in raportul administatorilor nu am identificat informatii care sa nu fie consscvente, In toate
aspectele semnificative, cu informatiile prezentate in situatiile finandare anexate;
b) raportul administratorilor identificat mai sus indude, in toate aspectele semnificative, informatiile
cerute de Ordinul Ministrului Finantelor Publice nr, 1802/2014, pundiale $89-492

[AR TR —
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c) in baza cunostintedor si intelegernii noastre dobdndite in cursul auditului situatiilor finandiare pentru
exerdtiul finandar incheiat la data de 31 decembrie 2022 cu privire la Societate & la mediul acesteia,
nu am identificat informatii induse in raportul administratorilor care sa fie eronate semnificativ.

Responsabilitatea conducerii pentru situatiile financiare

Conducerea este responsabild penfru intoamnirea si prezentarea fideld a situatilor finandare n conformitate
Crdirul Minsstrului Fnantelor Publice nr, 1802/2014 5i pentru acel control intem pe care conducerea 1l considera
necesar pentru a permite inhocmirea de situatii finandare lipsite de denaturdn semnificative, cauzate fie de frauds,
fie de ercare. Aceasts responsabilitate indude: concepersa, implementarea 5i mentinerea unui control inkem
relevant pentru intocmirea si prezentarea fideld de siuatii finandare c2 nu contin denatwran semnificative datorate
fie fraudei, fie erorii; seledtarea si aplicarea politiclor contzbile adecvats; elaborarea estimarilor contabile rezonabile
pentru circumstantele date,

In intocmirea situatiilor finandare, conducersa este responsabild penbiu aprederea capadtili Companisi de a-i
continua  activitatea, prezentand, dacd este camul, aspectele refeitoare la continuitatea acivitsti & utilizénd
contabiitatea pe baza continuitati activitatii, cu exceplia cazubui in care conducerea fie intentioneaza 3 lichideze
Compania sau 53 opreasca operatiurile, fie nu are nido akta altemativa realista in afara acestora.

Persoansle responsabile cu guvemanta sunt responsabile penbiu supravegherea procesulul de raportare finandara
al Companiei.

Responsabilitatea auditorului

Ohiechivele noashre constau i obtinersa unei asigurdn rezonabile privind masura in care situatile finandare, in
ansamblu, sunt lipsite de denaturdn semnificative, uzate fie de fraud3, fie de ercare, precum si in emiterea unui
raport al auditorului care ndude opinia noast3. Asigurarea rezonabild reprezintd un nivel ridicat de asigurare, dar
nu este o garantie a faptului G& un audit desfasurat I conformitate cu ISA&-wile va detecta intobdeauna o
denaturare semnificativa, dacd aceasta exista,

Denaturdrile pot fi cauzate fie de frauda, fie de ercare 5 sunt considerate semnificative dacd s= poate preconiza, in
mid rezonabil, i acestea, individual sau cumulat, vor influenta decizile economice alke uiilizatodlor, luate in baza
acestor situatii finandiare,

Ca parte a unui audit in confomitate cu IS&-urile, exerdtam rationamentul profesional s mentinem scepticismul
profesional pe parcursul auditului, De asemenea:

*  IdentficAm 5 evaludm riscurile de denatuare semnificativd a situatiilor finandare, cauzatd fie de frauds,
fie de ernare, proiectdm si executam proceduri de audit ca raspuns la respedtivele riscuri s obtinem probe
de audit suficiente si adecvate penbru a fumiza o bazd pentru opinia noastr3. Riscul de nedetectars a unei
denaturdii semnificative cauzatd de fraudid este mai ridicat decdt cel de nedetectare a unel denaturdn
semnificative cauzatd de emoare, decarece frauda poate presupure ntelegeri secete, faks, omisiuni
intentionate, declaratii false & evitarea controfului intem.

s ntelegem controlul intem relevant pentru audit, in vedersa proiectEni de proceduri de audit adecvate
arcumstantelor, dar 2 a avea scopul de a exprima o opinie asupra eficacitati controlului intem al

*  Bvaluam gradul de adecvare a politicilor contabile utllizate 5 caracterul rezonabil al estimarilor contabile si
al prezentdrilor aferente realizate de cdbe conducere,
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+*  Formulim o conduzie cu privire ke gradul de adecvare a utilizani de chre conducere a contabilitshi pe baza
continuitatl activititil 5 determinam, pe bara probelor de audit oblinute, dacd exdista o incertitudine
semnificativa cu privire la evenimente sau conditii care ar putea genera indoieli semnificative privind
capadiatea Companie de a-5i continua adivitatea. In @zul in care conduziondim i existd o ncertitudine
s=mnificativa, trebuie =3 atragem atentia in raportul auditorulul asupra prezentarlor aferente din situatiile
financiare sau, in cazul in @re aceste prezentan sunt neadecvate, 5 ne modifiem opinia. Conduzgile
noastre s2 bareard pe probele de audit obtinute pénd la data reportuluil audfordui. Cu toate acestea,
evenimente sau conditii vifioare pot determina Compania 53 nu i5i mal desfasoare activitatea i baza
principiului continuittii acthvitsti,

+*  Bvaludm prezentarea, shudura § continutul siustilor finandare, indusiv al prezenténilor de informatii, si
m&sura in care situatile financiare refletd tranzadiile 5 evenimentele e stau la bama acestora infro
manierd care sa rezulte int-o prezentare fidela.

Comunicam persoanelor responsabile cu guvemanta, printre alte aspects, aria planificatd g programarea in timp a
auditului, precum 5 principalele constatan ale auditului, indusiv orice defidents ale controfului intem pe care ke
identificam pe parcursul auditului.

ARGUS AUDIT SRL
Nr. Autorizatie: 677
Bucuregti, Romania

Autorfiatea pentru Supraveghersa Publics s
Activitifil de Audit Statutar ( ASPAAS )
Autoritatos pentru Supravegherea Publicia | | Auditor financlar: LASCAL ILLLA MIRELA
Activitill de Audlt Statutar { ASPAAS ) Registrul Public Elsctronic: AF1777
Firma de Audit: ARGUS AUDIT S.A.L
Registrul Public Electronic: FABTT
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14.6 ANNEX NO 6- BALANCE SHEET OMFP 1802/2014 CONNECTIONS CONSULT SA

DECEMBER 2022

TED3EE Tip stuaflefinandan : BL

o ] Marl Contribuabill care depun bilanul la Bucurest]
numai
Bifati numai =T sl [# an  C semestu | Anul [2022]
gste carul: | L|_GIE -Gnipurl de Interes economic ) ]
[T Activnet mal mic de 1,2 din valoarea capitalulul subscris
Vazin | lasgei Suma decomrel | L1827
| Entitatan | COMNECTIONS CoMSULT 5.
J Sactor Locakitata

? ﬁm I gm1 | Iﬂul:urn!:i I
- Strada Hr. Blac Scara 3 Talkfon

| oz [ EZER I N I |

Murmidr din registrul comerpului Jaf1 842005 ICn-d unic dairragistrara I 1 | ?l 7 | 5 | 3 | 7 ||! |3 | |

Farma da propristata ‘Cod LE (Lagal Entity Identiar, conform (50 1 7443

(34-5ockizt] pe aciunl

Activriatea praponderenta (cod s denumina clasa CAEN]

2 Acti 3 de consultants In tehnologhs nformapial

| Activriztaa prapondarenta efect v desfasurata [cod si denumira dasa CAEN)

2 ActivE{] de consultant In fshnologh informatisl

& Situatii financlare anuale | [c Raportéri anuale |

[antitafi al cror sxarcifiu finandar coincide cu anul cakendaristic )

Bl Care au o pentriun an| o [
|ﬁ' Entia| mijlocil, marl sl entitap de (] amul calandaristic, chatt, 37 din L agea contabikitdyi.nr. 8271931
Irteres public O E;:'.'E',"' EI [ 2 persoanslejuridice aflaten lichidars, pommivit legi

Hﬂpm 3. subuni daschisa In Aomdria de socletst] rezidantaln stata

||H l [-L r] arts s jului Economic Eur n =

T Microentitag] %mr
D Econamic Europsani

Sifuatiile financiare annale incheiate Ia 3112 2022 de catre entitatile de interes poblic 5 de enfitatile prevazute la pct.® alin ()

din Beplementarile contabile, aprobate prin OMFP or. 1.802/2014, cn modificarile si completarile ulterioare, al caror

exercitin financiar corespunde co anml calendaristic

F10 - BILANT

F20 - CONTUL DE FROFIT 51 FIERDERE

F30 - DATE INFORMATIVE

F4D - SITUATIA ACTIVELOR IMOBILIZATE

Instrucpiuni | Corelatil |

DEBELOCARE
TImport fisier 301 - F10,F20 an precedent | VALIDARE AMNULARE
Import ‘balanta tet’ ' LISTARE
Import fisier XML creat cu alte aplicatii
ADMINISTRATOR, INTOCMIT,
Humale si prenumele Humela si pranumsla
|EOGDAN LIVIL FLOREA | [MFEL LasCu
[7] calitatan
|11-DIRECTOR ECONOMIC

Semin&tura
Entkatea are obligatia legals e auditara astuatilorAnan: e (W DA (T MU
Entataa 3 optat voluntar pentr auditare sihutilerirenclina anuak? |~ DA (@ WU .

Aunlmnj Samndtura
Murma si prenums auditor parsoara fizicd’ Denumins firma de audit Situatiile firanciare anwale au fost
aprobata potrivit lagii E
|ARGLIS AUDIT SAL
Miral-Sorin Serwnat digital de Mirsl Sorin

Nr.d inregistrara in Ragistnul ASPAAS CE/cul Lascu o STy e

FaaT? [TTTTT [ile]Ade]0]s]=]z] Tamnsura dechenis
muzu:muug:ghq:um~mm:mubrmm:hmnmh|r Dk @& Hl.l| | Formular VALIDAT
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F10 - pag. 1
BILANT
la data de 31.12.2022
Cod 10 - lei -
Denumirea elementului Nr. Sold la:
Mr.rd. rd.
,f,m‘;“ 01.01.2022 31.12.2022
{fommulele da calcul sa refera la Mrord. din col.B) s
A B 1 2
A. ACTIVE IMOBILIZATE
1. IMOBILIZARI NECORPORALE
1.Cheltuieli de constituire (ct201-2801) m 0 1] a
2.Cheltuielile de dezvoltare (ct.203-2803-2903) 2 | 02 ] 0
oot s s g | ™ | @ | s e
4. Fond comercial (ct. 207 1-2807) o | 04
5. Active necorporale de explorare si evaluare a resurselor minerale 1 5
(ot 206-28056-2008)
&, Avansuri (ct4094 - 4904 s | 06
TOTAL (rd01 la 06) or | OF 912534 1.196.167
IL IMOBILEZARI CORPORALE
1. Terenun si constructii (ct. 211 + 212- 2811 -2812- 2911 - 2912) | 08 108.7M 19184
2. Instalatii tehnice 5i magini (ct. 213 + 223 - 2813-2913) og | 09 190019 123684
3. Alte instalatii, utilaje si mobilier (ct. 214 + 224 - 2814 -2914 10 10 ca.ae T6.968
4. Irvestitii imobiliare (ct. 215 - 2815 - 2915) n 11
5. Imobilizari corporale in curs de exeautie jct. 231-2831) 12 12
Glmiestitii imobiliare in curs de executie jct. 235-2935) 2 13
TActive corporale de explorare si evaluare a resurselor minerale " 14
(ct 216-2816-2918)
B.Active biologice productive (ct2174227-2817-2917) 15 15
Q. Avansuri (ot 4093 - 4903 & 16
TOTAL (rd. 0B Ia 16 (H] 17 406601 219.646
I IMOBILIZAR FINANCIARE
1. Actiuni detinute Ia filiale (ct. 261 - 2961) ] 18 1.018.295 1.018.545
2. Imprumuturi acordate entititilor din grup jct. 2671 + 2672 - 2964) 19 | 19
3. Actiunile detinute la entitatile asociate sila entitatile controlate in 20 20
comun (ot 262+263 - 2962)
4, Imprumuturi acordate entititilor asociate si entitatilor controlate in n 2
comun (ct. 2673 + 2674 - 2065)
5. Alte titlur imobilzate (ct. 265 - 2963) 2 | 22
et zs?ﬁf]iezg“?gzimzﬁ; +2678% + 2670 - 2OEE" - 2058") = | 23 515908 693.050
TOTAL (rd. 18 Ia 23] 2 | 24 1534203 1.711.5595 o0
ACTIVE IMOBILIZATE - TOTAL (rd. 07 + 17 + 24) 2= | 25 2853338 3127608 #(D
B. ACTIVE CIRCULANTE E_‘P
| STOCURI
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1. Materii prime 5i materiale consumabile (ct. 301 + 302 + 303 +~ 308 4321 + = | 28 o 0
322 + 323 + 328 + 351 + 358 + 381 +-388-397 -392- 395] - 3958 - 398)
2. Productia in curs de exgecutie (o, 3371 + 332 + 341 +~ 348%-393 - 3541 -
x| 27 0 1
3957
3. Produse finite i marfuri (ct. 345 + 346 + 347 +~ 348* +354 + 356 + 357 +
361 + 326 +/-368 + 371 4327 +/-378- 3945-3045 - 3047 - 3053 - 3054 -3955- | 20 | 28 0 315
3055 - 3957 - 396 - 397 - din ct. 4428)
4, Ayansuri (ot 4091- 4907) 29 | 29 0 o
TOTAL (rd 261a 29) 3 | 30 0 315
IL CREAMNTE
1. Creante comerdale 1) (ct 2675 + 2676 "+ 2678" + 2679 - 2966" - 2968° +
4002 + 411 + 413 + 418.- 4902 491) oA 7556891 12814.488
2. 5ume detncasat de la entitdtile afiliate (ct 451% - 4955 12 | 32 3500842 ENETS-1
3. 5ume detncasat de la entitdtile asodate si entitatile controlate in comun 2 | 33
[ct 453" - 405%
4, Alte creante (ot 425+ 428244431 "+ 435" + 437"+ 4382+ 441" +44244 din
CtALIE Y 4440 AR LA ER L AT R0 HASED 6624 461 + 4737 - 406 + 2 | 34 45405 883915
5187
5. Capital subscris 5i neviarsat (ct 456 - 4955 s [ 35 0 1
6. Creante reprezentdnd dividende repartizate in cursul exercifiului financiar e | 35 0 o
(ot 463) [on
TOTAL (rd. 31 la 35 +35a) w7 | 36 11.894.138 17.456.100
0. INVESTITH PE TERMEN SCURT
1. Actiuni detinute la entitStile afiliate (ct. 501 - 591) w | 37
2. Alte investifii pe termen scurt O
[t 505 + 506 + 507 + din ct. 508 - 595 - 506 - B08+ 5113 + 5114
TOTAL (rel 37 + 38) « | 30
IV.CASA 51 CONTUR] LA BAMNCI
(i ct 50B-+ct. 5112 + 512 + 531 + 532 + 541 4+ 543 s TR81.549 4553405
ACTIVECIRCULANTE - TOTAL (rd. 30 + 36 + 38 + 400 4 [ 4 19.775.687 22.009.820
€. CHELTUIEL] IN AVAMNS (ct. 471) (rel43+44) 2 [ 42 75471 2140304
Surmne dergluatintr-o pericada de pana la un an (din . 471%) 42 43 75471 630623
Sume dereluat intr-o pericada mai mare de un an (din ct. 471%) 45 [ 44 0 1.509.581
D. DATORIE SUMELE CARE TREBUIE PLATITE INTR-O PERIOADA DE PANA
LA1TAN
1. Imprumuturi din emisiunea de obligatiuni, prezentandu-se ssparat o | 4z 0 o
[imprumuturile din emisiunea de obligatiuni convertibile (. 161 + 1621 - 169)
2. Sume datorate institutilor de credit (ct. 1621 + 1622+ 1624 + 1625 +
1627 + 1682 + 5191 +5192 + 5198) e 1875.790 2500000
3. Avansuri fncasate In contul comenalor (ct. 419) 48 [ 47 16469 16.269
4. Datorii comerdale -fumizori jct. 401 + 404 + 408 49 48 2524585 2.000.701
5. Efecte de comert de plitit (ct. 403 + 405) s [ 49 0 1]
& Sume datorate entitatilor din grup (ct. 1661 + 1685 + 2691 + 4571 51 50 1] 0
7. Sume datorate entitatilor asociate si entitatilor controlate in comun (ct. 2 | 5 SO0.000 250,000
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8. Alte datorii, indusiv datoriile fiscale 5 datoriile privind asiguririle sodale
[t 1623 + 1626 + 167 + 1687 + 2695 + 421 + 423 + 424 + 496 + 427 + 4281 +
43155 L AIET 43T A28 + 44T 4 4423 A TR A e |53 | 52 3758744 4038464
44755 4+ AAR] + 455 + A5E%H + 45T + 4581 + 462 + 4661+ 467 +473%99 L 500 +
5186 + 5193 + 5194 + 5195 + 5196+ 5197)

TOTAL (rd. 45 la 52) 4 | 53 8775590 8805424

E. ACTIVE CIRCULANTE NETE/DATORII CURENTE NETE
(rl 41+43-53-70-73-76)

F. TOTAL ACTIVE MINUS DATORI CURENTE (rd. 25+44+54) ss | 55 12288002 17.800.389

G. DATORN: SUMELE CARE TREBUIE PLATITE INTR-O PERIOADA
MAI MARE DE 1 AN

1. Imprumuturi din emisiunea de obligatiuni, prezentandu-s= separat

5| 54 11034754 13253100

[imprumuturile din emisiunea de obligafiuni convertibile (. 161 + 16281 - 1659) | 38 0 0
2. Sume datorate institutiilor de credit [ct. 1621 + 1622 + 1624 + 1635 + | 57 o 0

1627 + 1682 + 5191 +5192 + 5195
3. Avansuri fncasate in contul comenzlor (. 419) g2 | BB 0 ]
4. Datorii comerdale -fumizori jct. 401 + 404 + 408 o 59 a ]
5. Efecte de comerf de plitit (ot. 403 + 405) a1 &0 a 0
&, Surne datorate entitagilor din grup (o 1661 + 1685 + 2691 + 451%%% a2 | &l a 0
7. Sume datorate entitafilor asociate si entitdfilor controlate in comun a3 &2 o 50,000

(ot 1663 + 16856 + 2692 + 2603+ 453555

8. Alte datorii, inclusiv datoriile fiscale si datoriile privind asiguririle sodale
[t 1623 + 1626 + 167 + 1687 + 2695 + 421 + 423 + 424 + 426 + 427 + 4281 +
AT H 4GS HAIT L4308 + 4415 4 4403 4 ATR 4 QaAEEE et | e | 63 148,122 75440
44T 48] + 455 + 4567 + 4581 +462 44661 + 46T + 4737 + 509 + 5185+
5193 + 5194 + 5195 + 5196 + 5197

TOTAL (rcl 56 la 63) as | &4 148,122 725440
H. PROVIZIOANE
1. Prowizioane pentru benefidile angajatilor (ct. 151541517 o5 | &5 268874 228.276
2. Pmwvizioane pentru impoadte (ct. 1516) ar &5 a ]
3. Alte provizioane (ct. 1511 + 1512 + 1513 + 1514 + 1518) e | &F a 0
TOTAL (red 65 1a 67) as | &8 268,874 228.276
1. VENITUR IN AVANS
1. Subwentii pentru imeestitii (ct. 475)(rdl T04+71) m | &9 40814 29.562
Sume de reluat intr-o pericada de pana la un an (din ct. 475% H L] 40814 29,5532
Surne de reluat intr-o pericada rmai mare de un an (din ct 475%) 72 n a 0
2. Venitur inregistrate fn avans (ct. 472) (rd. 73+ 74) = | 12 0 1.573.597
Surmne de reluat intr-o pericada de pana la un an (din ct. 472% B 3 a 2347
Surne de reluat intr-o pericada rmai mare de un an (din ct 472%) 7= 74 a 1.021.250
3. Wenitur fn avans aferente activelor primite prin transfer de la dienti - 75 o o
(ot 478 (rd T64+TT)
Surmne de reluat intr-o pericada de pana la un an (din ct. 478% - 0 0
Surme de reluat intr-o peroada mai mare de un an (din ct 478%) m 77 i 0
Fond comerdal negativ (. 2075) ki i 8
TOTAL (rcl 69+ 72 + 75 + 78] s | 79 40814 1603159 g
J. CAPITAL 51 REZERVE &
. CAPITAL
1. Capital subscris warsat (ct 1012) 8l a0 108.114 1.189.273
Fo (U1 1 DUZESU OUYEL, 14U FIVUL, 151 USUIGL DUUHAESL MU Iid
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2. Capital subscris newdr=sat (ct. 1001) a2 a1 0 0
3. Patrimoniul regisi (ct. 1015) LE] = 0 ]
4, Patrimoniul institutedor nationale de cercetare-dezvoltare (ot 1018 B4 23 0 0
5.Alte elemente de capitalun proprii {1031) 24 i 0
TOTAL {rcl 80 1a 84) 85 102.116 1.189.273
Il. PRIME DE CAPITAL jct. 104 | B& 12481.743 11.400.586
IN. REZERVE DIN REEVALUARE (ct. 105) & | &7 0 ]
IV. REZERVE
1. Rezerve legale ct. 1061) s | 2a 21.623 143,839
2. Bezerve statutare sau contractuale (ct. 10&63) L 2
3. Alte rezerve (ct. 1068 a1 QO
TOTAL ircl 88 la 90) 2 | 9 21523 143,839
Actiuni proprii (ct. 109) 23 o2 0 ]
Cagtiguri legate de instrumentele de capitalur proprii (ct. 141) g [ 93 a ]
Pierderi legate de instrumentele de capitalur proprii (ct. 149 tL o4 325.0M 325.00
V.PROFITUL 5 AU MERDEREA REPORTAT(A) SOLDC . 117 8 | Of 2 1.184515
SOLDD (ct. 117) 7 | 96 0 0
VL PROFITUL SAU PIERDEREA EXERCITIULUI FINANCIAR
SOLD Cct. 127) s | QF 1206198 2444327
SOLDD (ct. 121) s | 98 0 0
Repartizarea profitului (ct. 129) e | o9 21.583 122.216
w’;“gﬁ;ﬂ PROPRII-TOTAL [rcl 85464874 51-24 5300+ 1508 1 | 100 13471006 15915423
Patrimoniul public (ct. 1018 oz | 101 0 0
Patrimaniul privat jot. 100172 a3 | 102 a ]
CAPITALURI - TOTAL (rd. 1004107 +102) (rcl2 5+41+32-53-64-68-79) fd ) 103 13.471.098 15915423

¥ Fumeks inso ke b aoest rind 51 pred uste dn corful 2675 [ 2679 raprankd craare o aferanke:
*) Conturl de repartizat dupd natura elementelor respective.  muartoinr da kasihg Airancts glaker mrtrcs zsmikss, procum §laks asans imobisks, scdants
=) soldur debftoare ale corturllor respective. ir-o pariadd mal micida 12 kinl
w8 snldur] creditoare ake conturlker respective. 2) 54 va compdska decitra antit2;ie ciron ka sunt incklants prevedarls Ordinulul minstrulfirenta ke
" pe publkca 51l minksrulul dakegat paniru bugat nr. 562732004 pankn aprobane Predzanicr prind Inksomines
slachualimraa Inventar vyl camtral st a | bunurlor imob e propd etate privat a statuulf @ drepbudlor
raaka supusalwentariad, cu modAcidle J completide utadoara

ADMINISTRATOR, INTOCMIT,
MNurnele si prenumele Numele s prenumele
BOGDAN LML FLOREA | |MIREL LASCL
Calitatea

Semnitura

11--DIRECTOR ECOMOMIC

Semn&tura

Formular hr.de inregistrare in organismul profesional:
VALIDAT
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CONTUL DE PROTIT SI PIERDERE
la data de 31.12.2022
Cod 20 - lei -
Exercitiul financiar
Denumirea indicatorilor Nr.
rd.
Hrrd
OMF
nr. 42537 202 2022
FUF
Formubkela da cakoul sa refara la Wr.rd. din colB}
A B 1 2
1. Cifra de afaceri netd (rd. 02-+03-04+06) o 01 3.905.005 41.820.811
- din care, cifra de afaceri netd corespunzitoare activitatii ala
preponderente sfectiv desfasurate il = 31.505.005 47587
Productia vandutd (. 701+ 702+ 703+ 7044705+ FO6+TOE) 03 o 30152088 36.769.5595
Venituri dinvinzarea marfurilor jct. 707 04 3 1752919 060216
Reduceri comerdale acomdate (ot 709 L 04 1] 0
£
Venituri din subwentii de exploatare aferente cifrei de afacen nete (ct.7411)| o8 & 1] 0
2. Venituri aferente costului productiei tn urs de executie (ct7114713)
Sold C or or ] 0
Sold O g & ] 0
3. Venituri din productia de imobilizari necorporale si corporale
(7214 722) 09 i) G7505 281.065
4. Wenituri din reevaluarea imobilizirilor corporale (ot 755) 10 10 ] 0
L. Venituri din productia de inwestitii imobiliare (d. 725) n 1 a 0
6. Venituri din subventii de exploatare . 12 0 0
(ot 72+ T3 4+ T4+ P 5+ 746 + T T + 7419
7. Alte venitur din exploatare (ct.751+ 7584 7815) 13 13 35.198 53.213
-din care, wenituri din subwventii pentru investifii (7584 ] 14 ] 3252
-din care, venitun din fondul comerdal negativ (ct.7215) s 15 a
VENITURI DIN EXPLOATARE - TOTAL (rd. 01+07-08+ 094104 11+12413) 15 16 32.007.758 42.164.089
8.3 Cheltuieli cu materiile prime si materalele consumabile (ct&01+603) 7 17 106067 123,167
Alte cheltuieli materiale jct.603-+H60H-606+E08) 14 18 16554 20,344
b Cheltuieli privind utilitatile (ct.&08), din care: ] 19 1707 21553
- chieltuieli privind consumul de enengie (d. 6051 . r;z‘":. 17177 21663
- chieltuieli privind consumul de gaze naturale |ct. 6053) 2 rﬁ-. 1] 0
) Cheltuieli privind marfurile (ct&07) a2 0 16685 961 5022735 ~
Reducen comerdale primite (ct. 609) 23 1 a 0 LN
9. Cheltuieli cu personalul jrd. 23424 24 o 18.1 26442 20.806.358 gJD
a) Salarii g indemnizatii (cbed1+64 24+643+644) FL 3 17.737.000 20.351.957 <
by Cheltuieli cu asigurdrile 5i protectia sodald [d.645-+H-46) 24 o B0 442 454 441
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103 .?;I;:.stligi_-j;;;alnare privind imabilizdrile corporale si necorporals 2 = 410834 306367
a.0) Cheltuieli (cte811+6813+6817+ din ct.681 B 28 X% 410934 306267
a.2) Venituri (ct7813 + din .7818) 29 v ] 0
b Ajustan de valoare privind adivele droulante (rd. 26 - 30y "} -] 52482 13,145
b.1) Cheltuieli (ct6544+-6814 + din ct.681 8 E]] E 52483 13.145
b.2) Venituri (. 75447814 + din ct.7818) EF) 30 ] 0
11, Alte chettuigli de exploatare (rd. 32 la 37) L] 31 9.963.730 13.090449
1 1.1-[ccthzﬁfﬁhéﬂ?gﬁﬁrffjét;IIE?+EE?1E|-+;E22+623+624+625+625+62?+628] | A2 9814371 12577320
11.2. Cheltuieli cu alte impozite, taxe 5i vArsaminte asimilate;
cheltuieli reprezentand transferun §i contributii datorate 'n baza unor s a3 247246 308282
acte normative spedale(d. 635 + 586"
11.2. Cheltuieli cu protectia mediului tnconjurdtor (ct. 652) ES) 1 0
11.4 Cheltuieli din reevaluarea imobilizinlor corporal e (ct. 655) £ a 0
11.5. Chehtuieli privind calamititile 5i alte evenimente similare jct. 6587 38 k. 0 0
11.6. Alte chettuigli (ct.651 + £581+ 6582 + 6583 + 6584 + 6588) 39 ar 1513 2M.747
.
Ajustiri privind providoansle (rd 40 - 41) a0 £l 28874 -40.558
- Cheltuieli (ct&212) 41 40 268874 0
- Venitur (7812 42 41 40,558
CHHTUITﬂ%}EﬁhﬁIﬁ;}EﬁEBH 30) 43 42 0EBI95 39.363.571
PROFITUL SALI PIERDEREA DIN EXPLOATARE:
- Profit (rd. 16 -42) ] 43 1379503 2.800.518
- Pierdere (rd. 42 - 16) 45 44 ] 0
12. Venituri din interese de participare (ct761 14761247613 45 1] 0
- din care, veniturile obfinute de la entititile afiliate 45 1 o
13. Venituri din dobdnzi (ct. 766) 48 47 52544 164415
- din care, veniturile obfinute de la entititile afiliate 49 48 i 0
14. Venituri din subventii de exploatare pentru dobdnda datorat3 (ct. 7418) 50 49 ] o
15. Alte wvenitur financiare (ct.P62+ 764+ 765+ 767+ FEE4+TE1 5) 51 50 115023 53,277
- din care, venituri din alte imobilizén financiara | ct. 7615) 52 51 ] 0
VENITUR] FINANCIARE - TOTAL (rd. 45+47+49450 53 52 167567 2NTES2
16._Aju5t§ri de_'.-'ah:_bare privind imobilizirile finandare si investifiile financiare e 3 0 0
detinute ca active draulante (rd. 54 - 55)
- Cheltuieli (cteas) 55 4 ] 0
- Wenitur (c.788) 55 E5 ] o
17. Cheltuieli privind dobénzile (ct.666) 54 30,782 132175 o
-din care, chettuielila in relatia cu entitatile afiliate 57 1 0 LN
18. Alte chettuigdi financiare (ctA663-+664 H66 5+H66T +H568) 59 A 05009 05,958 gfa
CHELTUIELI FINANCARE - TOTAL (rd. 53+56+58) 2 59 134.791 28173
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PROFITUL SAU PIERDEREA FINANCI AR A):
- Profit (rcl 52 - 59 [ &0 32.776 0
- Pierdere (rd. 59 - 52) 62 &1 0 10481
VENITURI TOTALE (rd. 16 + 52) (] 62 32TE3E5 42.381.781
CHELTUIELI TOTALE (rcl 42 + 59) 2] &3 30.763.084 39,597,744
PROFITUL SAU PIERDEREA BRUTIA):
- Profit (rcl 62 - 63) 65 &4 141227 2.790.037
- Pierdere (rd. 63 - 62) ] 0 0
19, Impozitul pe profit (cbe91) or [ 206,083 345710
?U. Chehuieli u ir.npm'rtf.ll pe profit rezultat din decontarile in cadrul grupului o i
fiscal in domeniul impozitului pe profit (ctaod) 304
21. Venituri din impozitul pe profit rezultat din decontarile in cadrul grupului . ek
fiscal in domeniul impozitului pe profit (ct.794) 25
22, Impozgitul specific unor activititi (ct. 695) o &7
23, Alte impozite neprezentate la elementele de mai sus (ct.698) n ]
PROFITUL SAU PIERDEREA NET(A) A EXERCITIULUI FINANCIAR:
- Profit (rcl 64 - 65 - 66 - 67 - 68 - 66a + 66b) 72 2] 1.206.196 2444327
- Pierdere (rd. 65 + 66 + 67 + 68 - 64 + 66a - 66b) 73 Ta 0 0

=) Comturl de repartizat dups natura elementelor respective.
La randul 24 (cf. OMF nr4268/ 2022)- se cuprind 51 drepturlle colabomtorlor, stabilite potrivit kgislagiel muncl, care se prelau din ulajul debitor
al comtulul 621 ,Cheltulell cu colaboratonl®, aralitic Colaborator perscane fizice.
La randul 34 (cf.OMF nr.A268¢ 2022)- In contul 6586 , Chettulell reprezentand transferur st comtribufil datorate in baza unor acte normative
speciake” se evidentlaza cheltuielle reprezentand transferur sl contributll datorate In baza unor acte normative speciale, alele decat cele prevazute
de Codul fiscal.

ADMINISTRATOR, INTOCMIT,
Numele si prenumele Numele s pranumele
BOGDOAN LIVIL FLOREA | |MIRELLASEU |
Calitatea
Semnatura |1 1—-DIRECTOR ECONOMIC |
Samnatura
Formular Nr.de inregistrare in organismul profesional:
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DATE INFORMATIVE ladatade 31.12.2022 pag
Cod 30 formulake da calod sa referala Mrrd. din ool B - le1 -
Hrrd N
I. Date privind rezultatul inregistrat 9 By Nr.unitati Sume
1 |2z
A B 1 i
Unitafi care au inregistrat profit ai o1 1 2444327
Unitafi care au inregistrat pierdere oz 0z
Unitafi care nu au inregistrat nici profit, nici pierdere o7 03
Pentru Pentru
Nr. Total,
Il Date privind platile restante activitatea | activitatea de
rd. din cara:
curenta investitii
A B 1=243 i 3
Plati restante - total (rd 05 + 09+ 15 217 + 18) o 04 a79.951 879951 0
Fumnizori restan{i — total (rd. 06 la 08) o5 05 ara.951 879551 1]
- peste 30 de zile o 06 a 0 0
- peste 90 de zile or o7 A95.508 £95508 0
-pesta 1 an o8 ng 184353 184353 0
Obligatii restante fata de bugetul asigurarilor sociale - o 08
total (rd. 10 1a 14)
- contributii pentru asigurari sodale de stat datorate de 10 10
angajatori, slariati = alte persoane asimilate
- contributii pentru fondul asigurarilor sodale de " n
sanatate
- contribufia pentru pensia suplimentard 12 12
- contributii pentru bugetul asigurarilor pentru somaj Lk 13
- alte datorii sociale 4 14
Obligatii restante fata de bugetele fond urilor spedale si
- 15 15
alte fonduri
Obligatii restante fata de alti cediton L 16
Impozite, contributii =i taxe neplatite la termenul stabilit . 17
la bugetul de stat, din care:
- contributia asiguratorie pantru munca 1= |3I|ZT|
Impozite s taxe neplatite la termenul stabilit la bugetele 15 18
locale
. Numar mediu de salariati :; 31.12.201 31.12.2022
A B 1 2
Numar mediu de salariati i 19 209 234
Numarul efectiv de salariati existenti la sfarsitul pericadei,
respectiv la data de 31 decembria o 20 39 2
IV. Redevente plétite in cursul pericadei de raportare, Mr.
Sume (lei)
subventii incasate si creante restante rl
A B 1 LN
Redevenge plitite in cursul perioadei de raportare pentru bunurile din domeniul = | 7 an
public, primite tn concesiune, din care: o0
(a1
-redewvente pentru bunurile din doemeniul public platite la bugetul de stat 3 22
Redeventd minierd platita la bugetul de stat M | 23
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Redeventd petrolierd platitd la bugetul de stat 25 24
Chirii platite in cursul pericadei de raportare pentru terenuri 1) n 75
[Venituri brute din servidi plétite citre persoane nerezidente, din care: 7 26
-impozitul datorat la bug etul de stat o 27
[Venituri brute din senddi plitite citre persoane nerezidente din statele membre ale = 8
Uniunii Europene, din care:
-impozitul datorat la bug etul de stat a0 29
Subwentll incasate in cursul perivadei de raportare, din care: ar 30
- subventii incasate in cursul pericadei de mportare aferente activelor | 3
- subwventii aferente veniturilor, din care: Exl 32
- subwentii pentru stimularea ocupdrii forfei de munci *) 34 33
- subwentii pentru energie din surse regenerabile 5 I:?:I
- subwentii pertru combustibili fosili N Ig?‘;l
Creante restamte, care nu au fost incasate la termenele prevazute in contractele - 3 1918875
comerciale sifsau in actele nomative in vigoare, din care: =
- areante restante de la entititi din sectorul majoritar sau integral de stat I8 35
- areante restante de la entititi din sectorul privat 33 36 1918.874
V. Tichate acordate salariatilor z Sumse (lai)
A [ 1
Contravaloarea tichetelor acordate salariatilor a0 | 37 471.275
Contravaloarea tichetelor acordate altor categorii de benefician, altii decat salariatii | 47 I:;:I
V1. Cheltuieli efectuate pentru activitatea de Nr.
cercetare - dezvoltare ) rd. 31.12.2021 31.12.2022
A B 1 2
Cheltuieli de cercetare - dezvoltare : 42 EL
- din care, efectuate in scopul diminudri impactului activitdtii
entitdtii asupra mediului sau al dezvolténi unor noi 4 I:T;I
tehnologii sau a unor produse mai sustenabile
- dupa surse de finantare (rd. 40+41) 44 39 [i]
- din fonduri publice 45 40
- din fonduri private 40 4]
- dupa natura cheltuigdilor (rd. 43444 L 42 4]
- chettuieli curente 45 43
- cheltuieli de capital 43 44
VIl. Cheltuieli de inovara **¥) :; 31.12.201 31.12.2022
A B 1 2
Cheltuieli de inovane 50 45
- din care, efectuate in scopul diminudri impactului activititii
I e . I . 455
entitdtii asupra mediului sau al dezvolténi unor noi CLI gt
tehnologii sau a unor produse mai sustenabile
VIl Alte informatii 'r‘d' 31122021 31.12.2022
A B 1 2
[Avansuni acordate pentru imobiliz3dn necorporale 2 i
(ct 4094), din care:
- awansuri acordate entitatilor neafiliate nerezidente 53 ata
pentru imobilizan necarporale (din ot 4054 (ELE]]
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- avansurn acordate entit3tilor afiliate nerezidente pentru - b
imabilizédn necorporle (din ct. 4094 [304]
lAvansurn acordate pentru imobilizin corporale 55 47
(ot 4093), din care:
- awansurni acordate entitdtilor neafiliate nerezidente pantm - a7n
imobil zan corporale (din ct. 4093) (305
- awvansuri acordate entitdtilor afiliate nerezidente pemntru &7 47h
imobil zan corporale (din ct. 4093) (304
Imabilizan financiare, in sume brute (rd. 49+54) 55 4B 1.708 567 1.540.047
Actiuni detinute la entititile afiliate, interese de
particpare, alte titluri imobilizate 5i obligatiuni, in sume 55 49 1.018.295 1018545
brute (rd. 50 + 51 + 52 + 53)
- actiuni necotate emise de rezidenti &0 50
- pari sociale emisa de rezidenti &0 51 1.013 300 1.014.050
- actiuni si parti sociale emise de nerezidenti,din care: &2 52 4,495 4.405
- detineri de cel putin 10% a | 4495 4495
- obligatiuni emise de nerezidenti .5 53
Creante imobilizate, in sume brute (rd. 55+56) &5 =4 G272 521502
-creante imobilizate in lei si exprimate in lei, a caror
decontare se face in functie de cursul unei valute & 55 690272 L 50
(dinct 267)
- creante imabilizate in valutd (din ct. 267) &7 55
Crean{e comerdale, avansurn pentru cumparan de bunurn de
natura stocurilor 5i pentry prestin de servidi acordate
ffumizorilor 5i alte contur asimilate, in sume brute = 5 7603468 12313616
(ot 4097 + 4002 + 411 +413 + 418), din care:
- creante comencale In relatla cu entititlle neafiliate nereddente,
avansur pentry cumpardr de bunur de natura stocurilor §1 pentru
prestarl de servicliaoordate furnizorior neafiliag] nerezidentl 51 atte &5 EY: 1.074623 1.781.013
conturd asimilats, in sume bnote in relatle ou neafiliati neegddent]
(din ct. 391 +dinct. 4082 +din ct 411 +dinct 413 +dinct. 418)
- creante comendale In relatla cu entititile afilate nerezderibe,
avansur pentru cumpardn de bunur de natura stocurilor §1 pentru
prastar de sapvicll acordate furnizorilor afilizt) nerezidantt 51 akte | 0 o
conturlasimilate, In sume brute in relatle cu afil izt nereddent| (din
ct. 4091 +dinct. 4092 + dinct 411 +dinct 413 +din ct 418)
i fncasate la t | stabilit
r-eante ne i:as- ela en'nenu- a - . - 0 1918R76
(dinct 4091 + din ct. 4092 + din . 411 + din . 413)
Creante in legdturd cu personalul §i conturi asimilate 2 &0
(ct 425 + 4283
Creante in legdturd cu bugetul asigurdrilor sodale 5i bugetul
destat (din ot 4314435+ 437443824+ 441 + 4424 + 4428 + b &1 275938 196286
444 + 445 + M6 + 447 + 4482), (rd.62 la 66)
- creante in legatura cu bugetul asigurarilor sodale
(431443 7+4382) 74 62 274537 196286
- creante fiscalein legatura cu bugetul de stat
(CLA3EH4] 4442444428 + 444 1446) | 63 1301 0
- subventii de incasatjct445) 7o &4 a 0
- fonduri spedale - taxe si varsaminte asimilate [ct447) T 65 1} i B
- alte creante in legatura cu bugetul de statjct4482) TE = 1} 0 %’
Creantele entitatii in relatiile cu entit3tile afiliate o
(ct 451, din care: 7 &7 3550242 AT EDG
- creante cu entitafi afiliate neresidente
(din ct. 451}, din care: w | 68 40243 0
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- creane comerciale cu entitdti afiliate
nerezidente (din ct. 451)
Creante in legdturd cu bugetul asigurarilor sodale 5i bugetul
de stat nefncasate la termenul stabilit {din ot 431+ din ct.
1430 + din ct. 437 + din ct 4382 + din cf. 441 + dim cf. LH Fit] 1] ]
14424 + din ct. 4428 + din cf. 444 + din ct. 445 + din ct
1448 + din ct. 447 + din ot 4482)

Alte creante (ct. 453 + 456 + 4582 + 461 + 4662 + 471 + 473),
din care:

ar ] 40843 i)

& 7l 5e4.385 LB27937

- decontan privind interessle de partidpare ,decontari o
adtionarii’ asociatii privind capitalul ,decontar din o 72
operatiuni in partid patie (ct.453+456-+4582)

- alte creante in legatum cu persoanele fidce si
persoandle juridice, altele decat creantele in legatura cu
institutiile publice {institutiile statului)

(din ct. 461 + din ct. 471 + din ct473+4662)

85 FE) 554385 2827937

- sumele preluate dincontul 542 ‘Avansurn de rezoreris’
reprezentdnd avansurile de trezorerie, acordate potrivit legii & 4
si nedecontate pdni la data de raportare (din ct. 461)

Dobana de incasat (c. 5187 , din care: &= 5
- dela nerezidenti = FL-
Dobana de incasat de la nerezddernti (din ct. 4518 + din ct. Ttia
# | @
4538
Valoarea Imprumuturilor acordate operatorilor
. 50 7
eConomici )
Ieestitii pe termen scurt, Tn sume brute jct. 501 + 505 + 506 ar 78
+ 507 +din ct.508), din care:
- acfiuni necotate emise de rezidenti a2 79
- parti sociale emise de rezidenti 53 a0
- actiuni emise de nerezidenti L 81
- obligatiuni emise de nerezidenti 35 a2
- detineri de obligatiuni verzi S el
Alte valori de incasat (ict. 5112 +5114) 57 g
Casain lei siin valuts (rd. B5+86 ) £ B4 10520 7.4
-1 lei (et 5311 55 85 10,520 7.4
- T valutd ot 5314) 100 85 I 0
Conturi curente la béncitn lei siin valuts (rdl 88+ 90) ar ar 7.B70529 4.512.954
- lei (et 51213, din care: oz | BB 7.B49.258 3204501
- conturi curente in lei deschise la bind nerezidents 13 a9
-Tnvalutajct. 5124), din care: 14 | G0 2131 1.309.483
- conturi curente in valuts deschise la bind
. 105 a1
nerezidente
Alte conturi curente la banci 5i acreditive, (rdl 93 +94) 100 a2
-sumetn aurs de decontare, acreditive si alte valor de 107 0
[Pt T dei (ot 5112 + dinck. 5125 + 5417)
-sumetn ours de decontare i acreditive In valuts (din 108 0
ct. 5125 + 5414
Datorii (rcl 96 + 99 + 102 + 103 + 106 + 108+ 110+ 111 4+
116+ 119+ 122+ 128) e EA4 R AemAn 0
Credite ban care externe pe termen scurt (aredite primite de LOD
la institutii financiare nerezidente pentru care durata .. 0L o o oo
contractului de cedit este mai mica de 1 an) a

(din ct 519), (rd .97+98)

2 75-77 Buzesti Street, 14th Floor, 1st Dstrict, Bucharest, Romania

& www.connectionsconsult.ro



@ CONNECTIONS @) 0372368 332 ¢ 0372006 765

@ office@connectionsconsult.ro

F30 - pag.5
-1 led nr a7 1] 0
-t valutd nz a8
Credite bancare externe pe termen lung (credite primite de
la institutii financiare nerezidente pentru care durata 13 a0
contractului de cedit este mai mare sau egala cu 1 an)
(dinct 162, (rd. 100+101)
-1 led 14 | 100
- tn valutd ns | 1
Credite de la trezoreria statului si dobanale aferente |ct. e | 102
1626 +din ct. 1683)
Alte tmprumutur s dobidnzile aferente (ct. 166 + 1685 + e | 103
1686 + 1687) (rd. 104-+105)
-inlei si exprimate in lei, a caror decontare se face s | 104
in functie de cursul uneivalute
- n valutad ns | 05
Alte imprumutur si datorii asimilate (ct. 167), din cars: 1o | 106 163243 91346
- valoarea concesiunilor primite (din ct. 167) wzr | 107 a i)
- valoarea obligatiunilor verzi emise de entitate 122 I':;ﬁ

Datorii comerdale, avansuri primite de la dienti 5i alte
contur asimilate, in sume brute (ot 4071 + 403 + 404 + 405 + 13 | 108 2.541.0654 2016871
408 + 419, din care:

- datorii comerdale in relatia cu entitatile neafiliate
nerezidente, avansuri primite de la dienti neafiliati
nerezidenti s alte conturi asimilate, In sume brutetn relatie 124 109 47.718 &1 484
cu neafiliatii nerezidenti (din ct. 401 +din ct. 403 + din ct. 404
+ dimct 405 + din ct 408 + dinct 419)

- datorii comerdale In relatia cu entitatile afiliate nerezidente,
awansuri primite de la dienti afiliati nerezidenti si alte conturi

asimilate, Tn sume bruteTn relatie cu afiliati neredderti (din 125 I';;;;

ct. 4071 + din ct. 402 + din ct. 404 + din ct. 405 + din ct. 408 +

din ct. 415

Diatorii tn legaturd cu personalul si conturi asimilate (ct. 421 + | 110 913,030 077268

423 +424 + 426 + 427 + 4281)

Datorii tn legdturd cu bugetul asigurdrilor sociale 5i bugetul
destat (ct 4314436+ 437 + 4381 + 441 + 4B + 4428 + 444 | w7 | 111 1.034597 1.557.044
+ 4465 + 447 + 4481) (rd 112 1a 1151

- datorii in legatura cu bugetul asigurarilor sodale

(ct431-44374+ 4381) 1z | 112 535227 £35550
- datorii fiscale in legatura cu bugetul de stat

(43644414 442344428+ 4434446) = s 447 891590
- fondur speciale - taxe s varsaminte asimilate o | 118 19.963 7RG

(cta47)

- alte datorii in legatura cu bugetul de stat (ct.4481) LEL I I O

Diatoriile entitatii Tn relatile cu entitdtile afiliate (ct. 451),

) 13z | 116
din care:
- datorii cu entititi afiliate nereddente 2 |7
(din ct. 451), din care:

- cu scadents initiald mai manede un an 134 | 118
- datorii comerciale cu entitdtile afiliate nerezidente s | 1182 (@))
indiferent de scadentd (din ct. 451) (3101 LN
Surne datorate adionarilor/ asodatilor (ct.455), din care: [ 119 a go
- surne datorate actionarilor £ asodatilor pers fizica 1F | 120 e

- sume datorate actionarilor £ asodatilor pers juridice LE- B |
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A Ite datorii (ct. 269 + 453 + 456 + 457 + 4581 + 462 + 4661 +
467 + 472 + 473 + 478 + 509, din care: a1 1.982.905 3B6TRAL
-decontan privind interesele de participare,
-:Iv.a:\:-ntan cu EEIIDI'.IE.I'II ."a.ns-:u:latu privind capitalul, decontari wo | 123 1.065.759 1384159
din operatii in participatie
[ctA453+4554457 +4 581 +457)
-alte datorii in legatura cu perscande fizice si
persoange juridice, altele decat datoriile in legatura cu
in stitutiile publice (institutiile statului ) 3) | 124 17.148 1573883
(din ct462+466 1+din ct.472+din 473
- subwertii nereluate la venituri (din ct. 472) 142 | 125
-warsaminte de efectuat pentru imobilizar financiare
si investitii pe termen scurt (ct260+509) | |28 $00.000
-wenituri n avans aferente activelor primite prin s | 127
transfer de la dienti {ct. 478)
Dobana de platit (ct. 5188), din care: 145 | 128
- citre nereridenti 146 |I:11|B11
Dobéna de platit citre nereddenti 125k
din ct. 4518 + din ct. 4538) il I
Valoarea imprumuturilor primite de |a operatorii s | 120
economici )
Capital subscris varsat (ct. 1012), din care: 143 [ 130 1&.116 1.189273
- actiuni cotate 4 1m0 [ 131 14493 216642
- actiuni necotate 5 151 132 93623 972631
- parti sociale 152 | 133
- capital subrscris varsat de nerezidenti (din ct. 1012) 153 [ 134 ] 0
Brevete si licente (din ct.205) 154 [ 135 1452 1452
IX. Informatii privind chehuielile cu Nr.
colaboratori rd. 3112201 31.12.2022
A B 1 2
Chettuigi cu colaboratorii (ct. 621) 155 | 136 211220
X. Informatii privind bunwurile din domen iul Nr.
P . 3112201 31.12.2022
public al statului rd.
A B 1 2
Valoarea bunurilor din domeniul public al statului aflate in
L 156 | 137
administrare
Valoarea bunurilor din domeniul public al statului aflate in wr | 138
concesiune
Valoarea bunurilor din domeniul public al statuluifnchinate | =5 | 139
X1. Informatii privind bunurile din propristatea Ne
privaté a statului supuse inventarierii cf. OMFP rd. 31.12.2011 21.12.2022
nr. 6682014
A B 1 2
Waloarea contabild nets a bunurilor & 152 | 140
XIl. Capital social vérsat :: 31.12.2021 31.12.2022
Suma {lei) % 7) Suma (lei) % 7 o
A B Call Col2 Col.3 Col4 w0
)
Capital social varsat (ct. 1012) 7 Q0
! rea | 141 108.116 1.189.273 ©
(rd. 142+ 145 + 149 + 150+ 151 + 152) X X o-
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- detinut de institutii publice, [rd. 143+144) rar | 142
- detinut de institutii publice de subord. central3 raz | 143
- detinut de institutii publice de subord. locald raz | 144
-detinut de sodetatile cu capital de stat, din care: rad | 145
- cu capital integral de stat ras | 146
- cu capital majoritar de stat ras | 147
- cu capital minoritar de stat rer | 148
- detinut de regii autonome raz | 149
-detinut de sodetdti cu capital privat ras | 150 .07 1,0 46,167 388
-detinut de persoane fizice ra | 151 B0.910 74 B4 1.143.106 96,12
-detinutde alte entitati | 152 26119 M6 ] 0,00
Nr.
rd. Sume (lei)
A B 2021 2022
[XIN. Dividende/varsiminte ouvenite bugetulul de stat
sau lecal, de repartizat din profitul exercifiulul fina ndar wz | 15
de citre companiile nationale, societitile natlonale,
socletifile 5l reglile autonome, din care:
- citre institutii publice centrale; | 184
- citre institutii publice locale: LS I
- citre alti actionari la care statulfunitdfile administrativ
teritarialadnstitutile publice detin directindirect actiuni LR I
sau participatii indiferent de ponderea acestora.
HNr.
rd. Sume (lei)
A B 2021 2023
[XIV. Divi dende/varsdminte cuvenite bugetulul de stat
sau lecal sl virate in perioada de raportare din profil we | 157
reportat al companillor naflonale, socletitilor
nafionale, sodetdtilor @ al regillor autonome, din care:
I dividendefvarsdminte din profitul exerdfiului financiar al wr | 158
anului pracedent, din care virate:
- catre institutii publice centrale e | 159
- catre institutii publice locle e | 160
- catre al{i actionari lacare statul’ unitatile
administrativ teritoriale finstitutiile publice detin 0 | 161
directfindirect actiuni sau partid patii indiferent de
ponderea acestora.
I dividendefvarsdminte din profitul exerdtiilor finandare wr | 162
antericare anului precedent, din care virate:
- citre institutii publice centrale 1w | 163
- catre institutii publice locle | 164
- catre alti actionari la care statulf unitagile
administrativ teritoriale fSinstitutiile publice detin 1ee | 165
directfindirect actiuni sau partid patii indiferent de
ponderea acestora
XV. Dividende distribuite actionarilor/ Mr.
Sume (lei)
asociatilor din profitul reportat rd. —
A B 2021 023 w
Dividende distribuite actionarilor’ asedatilor in perioada de 1853 ‘D
185 (1)
raportare din profitul reportat 21z 6.054.74 0 o
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XVI. Repartizéri interimare de dividende Mr. Sume (lei)
potrivit Legii nr. 162/2018 rd.
A B 2021 2022
- dividendele interimame repartizate g 180 -I':fsb
XVI. Creante preluate prin cesionare de la .
te P aauuup Nr Suma [IE”
persoane juridice ] rd.
A B 31122021 31.12.2022
Creante preluate prin cesionare de la persoane juridice {la
: ) 187 | 166
valoarea nominald), din care
-creante preluate prin cesionare de la persoane juridice
I 158 | 1a7
afiliate
Creante preluate prin cesionare de la persoane juridice (la 15 | 168
cost de achizifie), din care:
-creante preluate prin cesionare de la persoane juridice 150 | 169
afiliate
XVII. Venituri obtinute din activititi agricole
! fatl ag Nr. Sume (lei)
preveey| rd.
A B 31122021 31.12.2022
[Wenituri obtinute din activitdti agricole 1w | 170
(XD Cheltulel privind calamititibe 51 alte evenlmeante 19z | 17
similare [ct. 6587), din care: [clrri]
-inundatii 153 g}nﬂb
170
-secetd L e
-alunecari de teren 195 gi':::.
F30 - pag9
ADMINISTRATOR, INTOCMIT,
Mumele si prenurmele Numele s prenumele
BOGDAN LIVIL FLOREA | |MIREL LASCL |
Semnatura Calitatea
[11-DIRECTOR ECONOMIC |
Samnatura
Formular Nr.de inregistrare in arganismul profasional:
VALIDAT | |
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¥) Subwerifii pantru stimularea ocupdni forfei da muncd (transferun da b bugetul da stat cita angajator) - raprazintd sumela acord ste angajatorilor peniru plata
sheclvantilor iretitrgilor da rvitEmant, stimadarsa gomarior cara ss incadraar d ini mauncd Treirte e axpiransa paricadsi da gomaj stimularea angajatorilor care
incackeaxd In munca pa pericadd redeteminatd gomari 1n virsta da pesta 45 ani, jomeri Triragindtori unici da Familia sau jomen care In termen da 3 ani de b data
angajérii indeplinesc condifiile pentru a solicita pansia anticipatd pariald sau de acordan a persiei pantnu limita de varstd, on paritru ahe siati previzate prin
lagiskatia in vigoara privind sistamu asiqurird or pantna jomej 5i stimularea ooupdrii fofei da murnca.

¥ 5z v complsta ou chathualils afactuzte pantna activitates decarcetars-daveltars, naspsctiv carcetaraa Fundamental, carcstarea ap icativi, dezvaharaa
tehinologica §i irovarsa, stabilita potrivit presedenilor Ordonantsi Guvernului nr. 57/2002 privind cercatarea shinificd § dezvoltarsa tehnologicd, aprobata cu modificéri
5i complatdni prin Legea rr. 324/ 2003, cu medificdnile g completdnile ultancars.

5% 52 va completa cu chaltuislile afactuate paring activitata s de incvana. La completares réndurior comss puraétcans mpitakelor ¥ g Wi sunt marte nvadans
provederiks Ragulamentului de pursns n aplicana (LUE) 302001197 al Comisiai din 30 e 2020 da stabilire a specificatiilor tehinica 5i a medalitdtilor in temaial
Regulamerrului (UE] 3215¢2152 al Parlamertulul European 5ial Consifuu privind statisticle suropene de intreprindens i de abrogans a 10 acta juridics Tn domaniul
statisticlor da intraprindens, publicat in Jurnalul Oficid al Uniuni Europena, senal, nr. 271 din 18 august 2020, Prin ace st Regulament a fost abrogat Regulamantul de
punara in aplicars (LE) nr. 935200 2 &l Comisisi din 26 octombria 200 2 da stabiira a normakor de punera in aplicars a Dacizisi nr. 1.608¢20034CE a Padamerului
European i a Consiliului privind producia §i dennoltarsas statisticlor comunitara In domenid stirei § a tehnalogiai.

%848 [ cabegoria oparatanlor sconomic iu e cuprird sntititls reglamentats 5i supraseghasts de Barca Mationali a Romnisi, respactiv Autoritates da
Supravaghera Financiard, sodaetitie redasificata in sectond administraie publice 5iirstibafiik fird scop lucrativ in serviciul gospodirilor populatied.

#8483 Parrtru creanfs b praluata prin casiorans de la persoana juridics se vor completa atit valoarea nominali a acestora, cit i costul lor da achizipie.

Pantru statuhd do'perscana juridics afifate’ sa wor avea In vedara prevederile art. 7 pet. 26 lit. ¢ 5i d din Lagea nr.227/201 5 privind Codul fiscal, ou maodificirda gi
complutdrile ultsrioara.

#saas¥) Conform art. 11 din Regulamantul Delagat (UE] nr. @3572014 al Comisiai din 11 martia 2014 da completars a Ragulamerrhuui (UE] nr. 120772013 al
Padamaritului Europsan §i al Corsdiului da stabilira a unor norma privind platile directs acordats farmiaribkor prin schemsa da sprijn in adrul politidi agricd e comure 5i
da modificana a anaxsi X b regulamertd marionat, (1) .. veniturile obtirute din adivitdfile agricole sunt veniturile care au fost obtinuta da un farmier din activitataa
sa agricold im sansul articolului 4 alivestul (1] litera ic] din ragulameriul mantionat (A (UE] 12077201 21, in cadrul axploatati=i sda, inchsiv spriirul din partaa Uriunii din
Fondul auropsan da garantare agricold (FEGA] 5 din Fandul eurapean agricol pertnu dexvoltara norald [FEADR), precum i orics ajutor nafional acordat pantn actiititi
agricoks, ou axceptia platilor directa rationae complamantan intameiul articelalor 18.4i 19din Regulamantul {LUE) rr. 130772013,

Waniturik obfiruta din pralucrarea produsalor agricola Tn sareul aticolului 4 alineatul {1] litera id] din Regulamantul (UE) nr. 1307201 3 ala exploatafis sumt
considarats wanituri din activitdti agricols cu conditia ca produsale pralucrate =& rimisnd proprietrtaa fermianului 5 ca o astfal da prelucrans =3 aibd ca razdtat un at
produs agricol in sereul articolului 4 alineatd (1] feera (d] din Regulamantul {UE) rr. 13072013

Orice ahe venitur suntcorsiderata werituri din activititi neagricola.

(21 Tnsersul alinsatului (1], ‘veritur’ fresamrd venituriks bruts, Treintes deducari costurior §iimpozitelor aferents. ...

1] 5a vor includa chiriike plitite periru tarsnun ocuperte (cultun agricols, paguni, Fineks ebc.] i afarante spatfilor comandala (terase etc)] apartindnd proprietarilor
privati sau unor unitil ale admiristratei publics, nclusiv chinike pertru folosinea luciului de apd in scop recreativ saun alte soopur (pescuit st

Z) Walvarea Inscrisd ks réndul 'datonii cu sntitdt afilirte reraddants (din ct451), din care? MU sa caloulaard prin irsumarsa valorior dala randurile .ou scadenfa inifiald
mai mana de un an' §i ‘datori comarnciala cu entitdfik afiliate rerecidants indiferant de scadentd (din ct451]"

3)Tn cabegoria ' At datorii in legéturd ou persoanala fizics 5 parsoanals juridics, ahele decat datorile n laghurd cu institugile publice (nstitufile stabubi nu sevor
[inscrin subvendiike aferermta waritunilor existante in soldu contubiaza,

4] Tiduri da waleara cara corferd drapturi de proprietata amupra sodatétikor, cana sunt regodabile f trarzactionate, potrivit lagii.

E] Tiduni da waloars cara corferd drapturi de proprietate amupra sodatatfilor, cana nu sunt traneactiorata.

] 5a va complta da citre cpsratorii aconomici cirora ke sunt nciderts prevedanla Ordinului ministrului firarelor publica §i al ministrubi delagat pertru bugst nir.
6682014 pantni aprobarea Pracizdrilor privind into ominea § actudlimrea irvartandui camtralizat d bunuilorimobile propristatas privata a standui §i a drepturilor reaks
supusa irvantariani, ou modificirda gi complatérik ulterioara.

7l La sacfiurka NI Capital sodal wirsat' la rd 181 - 171 cF.OMF nr4268/26.01.2022) 1n col. 2 i ool 4 entitétike wor Insorie procerrtul coraspunzitor capitalului sodal
detinut In totalul capitalului socid virsat frecris lard. 160 (f.OMF nra268/22.01.20232).

8] La acestréind sa cuprind dividandsela repartizate potriwit Legii nr. 1622018 pantru med¥ficarea §i completarsa Legii cortabilitdgi nr. 821391, modificnea gi
complatares Legi socistdtilor nr. 31/1950, pracum §i modificarsa Lagi nr. 1/2005 privind organimraa §i funciionama cooperatiai

Page63

2 75-77 Buzesti Street, 14th Floor, 1st Dstrict, Bucharest, Romania

& www.connectionsconsult.ro



@ CONNECTIONS

(f) 0372 368 332 0372 006 765

office@connectionsconsult.ro

@
F40 - pag. 1
SITUATIA ACTIVELOE IMOEILIZATE
la data de 31.12.2022
Caod 40 -lei-
Elemente de Nr. Valori brute
imobllizari rd. Sold Crester 1) Reducerl 2 Soldfinal
initial Toil Din care: (eol5=1+2-3)
dezmembrari
sl casarl
A B 1 F 3 4 5

IImobilizarl necorporale
1.Cheltuieli de constituire o a0 ] 0
2.Chettuieli de dezvoltar 02 0 i 0
3.Concesiuni brevete, licente,
mardi comerdale, drepturisi | g 1180716 363710 2.398 X 1.502.028
active similare si alte imobilizan
necorporale
4 Fond comercial 04 4] a ] X 0
SActve necorporale de explorare
si evaluare a resurselor minerale 0s 0 0 0 X 0
fEu.r-.l.ra.n.sur! acordate pentr g o o 0 X 0
imobilizan necorporle
[TOTAL jrd. 01 la &) o7 1.140.716 363.710 2.398 X 1.502.028
ILImobilizar corporale
1.Terenuri 5 amenajdr detersnurl| 08 0 a0 ] X 0
2.Constructii 09 .27 0 ] o 711257
3.Instalatii tehnice si masini 10 573788 0 ] o 523.285
4. Alte instalatii, utilaje si mobilier] 11 297.347 41.831 F.o14 330264
5.Investitii imobiliare 12 1] 0 ] o o
&.Imobilizan corporale inours de
J———— 13 1] 0 ] o o
F.In\res_titii imobiliare in curs de 14 o 0 a 0 0
executie
8 Active corporale de explorare s 15 o 0 a 0 0
evaluare a resurselor minerale
9. Active biologice produdtive 18 0 0 i 0 0
.1 El_ﬁ.uja.nsu.n acordate pentru 17 o o o 0 0
imobilizan corporale
[TOTAL rd. 08 I 17) 18 1.531.900 41.831 7.o14 ] 1.565.817
0. Imobilizar] finandare 19 1.534.203 177392 ] X 1.711.595
A CTIVE IMOBILZATE - TOTAL
(rd. 07418419 20 4.206.819 582.933 10.312 ] 4779440

1) s cuprind 5l cresterile rezutate din reevaluare sau alte operatunl care presupun debitarea conturilor de active Imobilizate [a reducen
2) se cuprind 51 reducerile remutate din reevaluars s ate operafunl care presupun creditarea comturilor de scthe Imabilzate
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F40 - pag. 2
SITUATIA AMORTTZARIT ACTIVELOR IMOBILIZATE
- lai -
Elemente de imobilizari : Sold initial """'";::'I“J'TI“""' nimm':: :lr::::nam 5::;::::::!
valorl amortizari 2 [col8=56+7-8]
A [ [ 8 o
limobilizari necorporal e
1.Cheltuieli de constituire 21 ] a a0
2.Chetuieli de dezvoltare 2 ] 0 a
3.CDI:|EE'5iLI ni,I_:urm.'e‘te; Iiceptn_a,
e | 2 n
niecorporale
4.Fond comercial 24 a ] 0 i
SActive necorporale de
explorare si evaluare a resurselor | 25 0 ] a a0
minerale
ITOTAL (rd.21 la 25) 26 228,182 FEE-TL 0 305861
ILImobilizar corporale
1 Amenajar de terenuri 7 0 a a a
2.Constructii 28 E0R.56T 88517 0 A92.084
3Instalatii tehnice si masini 29 3446186 75.325 0 419.941
4. Alte instalatii jutilaje si mobilier | 30 171s £3.745 F.O15 233945
Sdnvestitii imabiliare £l a ] 0 a0
& Active corporale de Ei.tplﬂﬁl'eﬁ 12
evaluare a resurselor minerale
7 Active biologice productive 33
ITOTAL (rd 27 la 33) 34 1.125.299 228,587 7915 1345871
IAMIORTIZAR - TOTAL jrd. 26 +34)( 35 1353.481 306266 7915 1451.832

1) 52 cuprird §l cresterlle rezulate din reevaluare sau alte operatlunl care presupun creditarea conburilor aferente amortzan activelor Imobilzate la
Reducerea’eliminarea In cursul anulbul a valoril amortizéril
2 s& cuprind §1 reducenile remuttate din reevaluare s3u alte operfiun care presupun debitarea contunlor afersmnte amortzan activelor imobilizate
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F40 - pag_ 3
SITUATIA AJUSTARILOR PENTERU DEPRECIERE
- lei -
Elemente de imobilizari Nr. Sold Initial Ajustar constitulte Ajustar Sold final
rd. in cursul anulul reluate la veniturd | {cel.13=10+11-11]
A B 10 11 12 13

ldmobilizarl neconporale
1.Chettuizli de dervaltare 36
2.Concesiuni brevets, licents,
mard comerdale, dreptur si

Lo . ] S| 37
active sirmilare si alte imaobilzan
necorporale
JActive necorporale de
explorare si evaluare a resurselor | 38
minermle
4 Avansur acordate pentru 39
imabilizan necorporale
ITOTAL (rd.36 la 35) 40
ILImobilizar corporale
1.Terenuri 5i amenajarn de 4
terenuri
2 Constructii 42
3Instalatii tehnice si masini 43
4 Alte instalatii, utilaje simobilier | 44
S Inwvestitii imobiliare 45
&.nwestitii corporale in curs de 48
executia
7 Investitii imobiliare in curs de 47
executie
8 Active corporale de explorare si 48
evaluare a resurselor minerale
9 Active biologice prod uctive 49
10Avansurn acordate pentruy 50
imabilizan corporale
ITOTAL (rd. 41 Ia 50] 51
1. imobilizari finandare 52
|AJUSTARI PENTRLU DEPRECIERE - 53
TOTAL (rd.40+51+52)
ADMINISTRATOR, INTOCMIT,

Numele si prenumele Murmele si prenurmiele

BOGDAN LIVIL FLOREA | |MIF!EL LASCL |

Semnatura Calitatea

|1 1-DARECTOR ECOMOMIC |
Formular

VALIDAT Semnatura
Nr.de inregistrare in organismul profesional:
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Precizad MFP  (repail |—| LISTARE I

ATENTE |
Conformn prevedarilor pet. 1.8(4) alin 4 din Ansoa nr. 11a OMF nra288¢ 3022, in vedarar dapunesi siteaifor fnanciane anarke afenante exanoiinkd
financiar 2022 fin formaf bdvfie 5 in fovmat slectrowic sou mrmad in foemd alectonicd, semnote ar certifcar digitel colificat, fierel cu exiensia 2ip we confine = primg
pagind din sifuafiie finan care oooale Estatd o ajufond programuiis de esisedd alaborat d'e Minds terol Fin onfeior Peblics, semnatd 57 soavmatd ofb-megre, Kbl

Prevederi referitoare la obligatiile operatorilor economici cu privire la intocmirea
raportarilor anuale previzute de legea contabilitatii

A Tntocrmire raport & arusla

1. Situatii finandan anuak, potivitart. 28 ain (11 din kgea cortabil i
W terman do dapunera -150da zia do b Incheiarea soxancifiului inandar

2. Raportn contabile aruale, potrivit art. 37 din legea cortabilitdi:
W terman do dapunera -150da zie do b Tncheiarea sxarcifiului finandar, raspactiv a anubui calandaristic
®antitdfi cara dapun raportin cortabile anuala:
- antititila can aplick Reglementinle contabile conforma cu $tandardelke Internatiorala de Raportara Franciard, aprobate prin OMFF nr. 224402016,
cumodificirik §i completinike utanioans
- antitifile can au optat perru un sxarcifiv finandar diferitde anul calandaristic;
- subunitéfik daschise in Aomdria de societd rexderts in state apartindnd Spatiului Economic Europsang
- parscanale juridica aflata n Echidare, potrivitlagi - in tarman de 90 da zke da la incheiersa anului calendanistic;
- sadile parmarente Al parsoanelor juridice ou sediulin Spatiul Economic Europsan

Dapun situatii financian anuak §i raportn contabile anuale:

- antititila care aplic Raglamantinle contabila conforma cu Standardaks Internatiorala de Raportans Franciard, aprobats prin GMFP nr. 224402018,
cumodificirik §i completinke utaricans; §

- antitifila can au optat perru un sxarcifio finandar diferitde anul calandaristic.

3. Declaratia du inactivitate, potrivit art. 36 ain (2 din logea comtabilitdfii, dapusd de antitdtile care nu au desfigpurat activitate da la constituin pArd |a sflirgitul
suarcifjului finandar da mportars:
W terman do dapunera - 60 da zile da latnchaioaa ewendfivlui firenciae

B Corgctarea de aron ouprirss in stuatiik firanciare anuade §i aportérike contabilke anuale - 5o poate efectua doar in conditile Procedwurii de conectans & arorilor

cuprninsa Tn situatiik finandara arwala §i aportrile contabile anuale depuse da oparatorii economici §i parsoansda juridica fird scop patrimonial, aprobatd prin
OMFP nr. 450/2016, ou modificirle §i complstérile ulterioan.

Eroria contabike, & cum sunt definite de nglamentinila contabis aplicabile, $o coracteard potrivit reglementdnlor respactive. Ca urmara, In cpd coractdrii
amstors, nu poats i dapus un alt sat da situati financiars anuaku'rap ortdn cortabils anuala corectata

frtic, Wibaricr akegerii unui sxarciiu finarciar difarit da ard calendanistic, potrivit art. 27 din legea

Ori du cita on entitates i5i akeges un axerdfil firanciar dfanit de anul calendaristic, ss aplicd pravedarila art. W ain. (1) - 08 din OMFP nr. 4.1680/2015 privind
modiicama §i completarea unor raglamantii cortabile

Th cazul ravenirii la anul mlendaristic, lagea contabilttii ru praveds depunensa vrauns Trstiintérn in acast sans.

Patrivit pravederilor art. W1 alin. (7] din ordinul menficratin cazul in care antitatea t5i modifica data aleasd pantru intoaminea de situatii financiare anualke astfal
ricdt samrcifiul firanciar da raportana redavine arul calerdarnistic, sakduris blangisra rapartsta incepand cu urm#torul axerdti financiar U irchaist sa refard [
data da 1 mnuans, respactiv 31 decermbris, iar rubjeks corturdor de wenituri gi chattuisli corespund axercitiului firancar curant 21, raspsectiv sxarcifiului financiar
pracedant calui de rportans,

D awamiplu, dac o societate cara a avut sxarcifiul firenciar diferit da and calendaristic, opbears s& ravind la anul calandaristic ncapdnd ou 01 ianuana 2023,
amasta Intocmegte aportén contabie dupd oum ummeazk:

- partru 31 decambria 2022 - raportén contabile anuak;

- pariru31 decemnbria 2023-situatii finandare anuake.

0. Contabilimrea surmslor primite de ks sctionarn’ asodati- s& afactuaard fin corrtul 455 3 _sume datarats actionarlor/asodailor”.
Tnicazul in cars impramuturila sunt primite de ba entitsi afilizte, contmvaloarsa acstors s nnegistreazd in conbal 451 Decontdr frive antitdtik afiliaes”,

1} Acusta sa rafard b primul sxarcifiu finandar pertna care situatiiks iranciars anuale s refrboom esc b nivelal urai an cakndanstic,
2) Acusta repragintd primd axarcitiufiranciar care redovire an cakerdaristic,

Aatfal, potrivit ssemplulul prazentat mai sus, soldurile biantiers cuprinsa 1n situatjile firanciar anuake Indhaists la data de 31decambria 2033 sa rafard |a data da
1 isnuaria 2023, raspactiv 21 dacembris 2023, iar rulsjsls contudlor da venitun § chatuiali coraspund sssrciiului financiar curant (2023), respsctiv averdgiubi
finandar precedantcalui de raportare (202,

3] A s waden, n acast sans, prevaderile pot. 343 din reglemantérik comtabile, potrivit cirora sumala depuse sau l&sate temporar da cditre actionan/asociadi la
dispozifia ertitifi, precum i dobraiks aferente, calculata I conditiiks lagii, 5@ Inregistreazd n conabilitte 1n corturi distincts (contul 4551  Actionari! asociafi -
ot curerta’, respectiv comul 4558 Acfiorari’ asodat - dobdrei la contun cunanta
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Soldurif Rulaje de preluat din balanta contabila in formularele F10 si F20 col.2 (an curent)
Atentie | Selactat] mai intai tipul entit&ti (mari si mijlociy micl/ micno) |

Mr.Cr.

Cont

1

|.u.|egem|t

- |

+ ]

Preluare F10, F20 col.2 | |

Sterge date incarcate
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CONNECTIONS CONSULT S.A.

Headquarters : Bucharest, Sector 1, 75-77 Buzesti Street, Et. 14
Com.Reg.Nr: J40/11864/2005

C.U.l.: RO17753763

Social capital : 1.189. 273 lei

CONNECTION CONSULT S.A. presents the following notes to the financial statements as at 31.12.2022:

COMPANY PRESENTATION

CONNECTIONS CONSULT SA. is a European company of innovative technology companies, founded in 2005 in Bucharest
under Law 31/1990 and is registered at the Trade Register under number J40/11864/2005.

The company belongs to the category of medium-sized entities as defined in the European Commission's SME Definition

User Manual.

These financial statements are our own and do not belong to a group.

ACCOUNTING PRINCIPLES, POLICIES AND METHODS

Principles underlying the preparation of the financial statements

These financial statements are the responsibility of the Company's management and have been prepared in accordance
with the requirements of Romanian accounting standards, namely Accounting Law no. 82/1991, republished and Order
of the Minister of Public Finance ("OMF") no. 1802/2014, as amended.

These regulations partially transpose the provisions of Directive 2013/34/EU of the European Parliament and of the
Council on the annual financial statements, consolidated financial statements and related reports of certain types of
undertakings amending Directive 2006/43/EC of the European Parliament and of the Council and repealing Council
Directives 78/660/EEC and 83/349/EEC, published in the Official Journal of the European Union No L 182 of 29 June 2013.
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OMF No 1802/2014 as amended is harmonised with European Directives IV and VIl and differs from International Financial
Reporting Standards. As a result, these financial statements are not in line with International Financial Reporting
Standards.

These financial statements, prepared in accordance with OMF no. 1802/2014 as amended, must not be used by third
parties or by users of the financial statements who are not familiar with OMF no. 1802/2014 applicable in Romania.

These financial statements have been prepared in accordance with the principles regulated by OMF no. 1802/2014 with
subsequent amendments as follows:

1) Business continuity principle.

2) Principle of permanence of methods.

3) The principle of prudence.

4) Accrual accounting principle.

5) Principle of intangibility.

6) The principle of separate valuation of assets and liabilities.
7)The principle of non-compensation.

8) Accounting for and presentation of items in the balance sheet and income statement taking into account the
economic substance of the transaction or commitment in question (economic over legal);

9) Valuation principle at acquisition cost or production cost.

10) Threshold of significance principle.

Business continuity

These financial statements have been prepared on a going concern basis which assumes that the Company will continue
in normal operation for the foreseeable future without becoming unable to continue as a going concern and without a
significant reduction in business.

Comparative situations
For each balance sheet item, profit and loss account item, and where applicable, for the statement of changes in equity
and the cash flow statement, the amount relating to the corresponding item for the previous financial year is shown.

Using estimates

Statutory accounting records do not always provide sufficient information to accurately determine the adjustments and
disclosures required, which is why estimates have been made based on the best available information. Although these
individual estimates are subject to some degree of uncertainty, the overall effect on the financial statements is considered
immaterial.

Correction of accounting errors
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The correction of accounting errors is made against the retained earnings. Prior period errors are omissions or
misstatements contained in the entity's financial statements for one or more prior periods resulting from an error in using
or not using reliable information that:

- were available at the time the financial statements for those periods were approved for issue
- could reasonably have been obtained and taken into account in the preparation and presentation of these
financial statements.

The accounting records on which these financial statements are based are made in RON ("RON") at historical cost, except
for those situations where fair value has been used, in accordance with the Company's accounting policies and with OMF
1802/2014 as amended.

The following specific accounting policies have been applied by the Company:

Tangible fixed assets

(i) Cost

Tangible fixed assets are initially valued at cost determined in accordance with the valuation rules of OMF. 1802/2014,
depending on the method of entry into the unit.

Tangible fixed assets are shown in the balance sheet at cost less accumulated depreciation.

The cost of fixed assets acquired consists of the purchase price and the value of other directly attributable costs incurred
in transporting the assets to the current location and the cost of site development.

In the context of the sale of fixed assets, the gain or loss on the sale or retirement of an asset is determined as the
difference between the proceeds from the sale of the asset and its net book value. Realised gains or losses are recognised
in the Profit and Loss Account.

(ii) Depreciation

Tangible and intangible fixed assets are depreciated on a straight-line basis over their estimated useful lives from the time
they are brought into use.

The main useful lives used for the different categories of property, plant and equipment are:

e Technical installations (electronic computers and peripheral equipment): 3 years
e  Means of transport: 4-6 years

e Tools, devices, instruments and tool kits: 2-10 years

e  Furniture, office equipment and others: 2-11 years

e Intangible fixed assets 8 Years or according to the duration of use
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Intangible assets

An intangible asset arising from development (or from the development phase of an internal project) shall be recognised
if, and only if, an entity can demonstrate all of the following:

a)the technical feasibility of completing the intangible asset so that it is available for use or sale;
(b)its intention to complete the intangible asset and use or sell it;
c)its ability to use or sell the intangible asset;

d)how the intangible asset will generate probable future economic benefits. Among other things, the entity can
demonstrate the existence of a market for the output generated by the intangible asset or for the intangible asset itself
or, if it is expected to be used internally, the usefulness of the intangible asset;

(e)the availability of adequate technical, financial and other resources to complete the development of the intangible
asset and to use or sell it;

(f)its ability to measure reliably the costs attributable to the intangible asset during its development.

Intangible assets are depreciated on a straight-line basis over their estimated useful lives from the time they are put into
service, so that the cost decreases to the estimated residual value over their estimated useful lives.

Depreciation of fixed assets

The Company makes provisions for impairment of fixed assets, other than deferred tax and financial assets, whenever
their carrying amount exceeds their recoverable amount. The recoverable amount of an asset is defined as the higher of
an asset's net selling price and its value in use. The value in use of an asset is the present value of the estimated future
cash flows expected from the continuing use of that asset and from its sale.

Stocks

Inventories are stated at the lower of cost and net realisable value. Net realisable value is estimated on the basis of the
selling price in the ordinary course of business less costs to complete and selling costs. Stocks are valued by the company
on the basis of the purchase cost principle.

Claims

Receivables are valued at their estimated realisable value and, following analysis of the recoverability of certain
receivables, insignificant provisions have been made for doubtful debts. For doubtful receivables an estimate was made
based on an analysis of all outstanding amounts at the balance sheet date.

Cash and cash equivalents
Cash and cash equivalents include liquid assets and comprise cash in hand and cash in bank accounts.

Debts
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Debts are recorded at historical cost in RON. The exchange rate used to convert payables into foreign currency is either that
indicated by the customs authorities for imports, or that valid at the date of invoicing of services, or that valid at the date of the
transaction according to the relevant regulations.

At each year-end all foreign currency liabilities are revalued using the exchange rate prevailing at the year-end and posted by
the National Bank of Romania ("NBR"). All resulting gains or losses are included in the profit and loss account.

Provisions

Provisions are established when there is a precise cause of an economic event and there is uncertainty as to the extent to which
that event will materialise. The Company recognises provisions in accordance with the accounting policies in force at the date
of preparation of the financial statements.

A provision will be recognised in the accounts when the following conditions are cumulatively met:
- The company has a present obligation arising from a previous event;

- It is likely that an outflow of resources will be required to meet this obligation;

- Areliable estimate of the value of the obligation can be made.

The company makes provisions for: - litigation, fines and penalties, indemnities, damages and other uncertain liabilities;
- expenses related to service activity during the warranty period and other expenses related to the warranty given to
customers.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If an outflow of
resources is no longer probable for the settlement of an obligation, the provision shall be reversed to income.

Loans
Short and long-term loans are shown at the amount outstanding at the balance sheet date.
Share capital

The subscribed and paid-up share capital was recorded separately in the accounts, on the basis of the legal entity's articles
of incorporation and supporting documents on capital payments.

Revenue recognition

Revenue is recorded on an accrual basis and is exclusive of VAT and discounts. The Company's income excludes value
added tax and comprises the value of goods sold and services rendered, as well as gains from any source, such as sales of
fixed assets.

Interest income is recognised periodically on a pro-rata basis as the income is earned, based on the accounting for
accruals.

Connections Consult S.A. recognizes the following types of income:
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® Recognition of operating income - services rendered, income from the production of fixed assets, other operating
income;

e Revenue recognition for Time and Material contracts - T&M contracts are contracts that generally involve billing
revenue based on units of time performed (hours, days, months) at negotiated rates per unit of time. Revenue
relating to T&M contracts is recognised as services are rendered and the related costs are incurred, based on
billable time, at a rate negotiated with the beneficiaries;

e Revenue Recognition for Fixed Price Contracts - A fixed price contract is a contract where the price is usually not
subject to adjustment due to costs incurred, does not depend on the resources used or the time allocated to the
project. It takes into account the value of the milestones specified in the contract as occurring during the life of
the project and until completion.

e Revenue recognition for resold service contracts - Resold service revenue is revenue generated under contracts
involving the subcontracting of services to third parties, legal entities, transferring partial responsibility for the
delivery that the company charges from the end customer to the subcontractor. They are recognised at the time
the services are performed by the party performing the services in question.

e Revenue recognition from maintenance/recurring service contracts - Revenue generated under maintenance
contracts is negotiated in a fixed amount over a period of time (at least one year), invoiced to customers on a
quarterly or monthly basis and recognised monthly in the period in which the service is provided.

e Recognition of revenue from proprietary software sales contracts - Revenue from the sale of licences for the use
of proprietary software applications is recognised when the right to use the licence is transferred from the user
to the customer.

e Recognition of rental income - Revenue from royalties, rents are recognised on an accrual basis, as per the
contract.

Operating expenses
Operating expenses are recognised in the income statement in the period in which they are incurred.
Contributions for employees

The company pays contributions to the State Budget for social insurance, social pension and unemployment benefit
according to the levels established by law and in force during the year, calculated on the basis of gross salaries.

The amount of payroll expenses is recorded in the income statement in the same period as other related company
contributions

Financial result

This includes interest payable on loans, interest receivable on cash at banks and term deposits made, and exchange rate
differences. The accrual principle is followed for the recognition of these items.

Borrowing costs

Interest expense is recognised in the income statement when it arises.
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Income tax is calculated on the basis of the result for the year adjusted for various non-deductible items. It is calculated
using the corporation tax rate in force at the balance sheet date. The tax rate for 2022 is 16%.

Financial leasing

Leases for tangible fixed assets in which the Company assumes all the risks and rewards of ownership are classified as
finance leases. Finance leases are capitalised at the estimated present value of payments. Each payment is apportioned
between the principal and interest element to provide a constant interest rate over the repayment period. Amounts due
are included in short-term or long-term liabilities.

The interest element is charged to the profit and loss account over the life of the contract. Assets held under finance
leases are capitalised and depreciated over their useful lives.

Transactions in foreign currency

Transactions denominated in foreign currency are recorded in the accounts at the exchange rate on the transaction date.
Monetary assets and liabilities denominated in foreign currencies are translated into RON at the exchange rate on the
balance sheet date. The exchange rate at 31 December 2022 was RON 4.9474 to EUR 1. The exchange rate at 31 December
2021 was RON 4.9481 to EUR 1.

All differences arising from the settlement and translation of foreign currency amounts are recognised in the income
statement in the year in which they arise. Realised and unrealised losses are expensed, including those on loans.

FIXED ASSETS
Change in gross value, depreciation and net book value during the financial year ending 31 December 2022:

e Intangible assets

Elemente de imobilizari Valori Brute
Sold initial Cresteri Reduceri Sold Final
Total Din care: dezmembrari si casari (col.5 =1+2+3)
1 2 3

1. Imobilizari Necorporale

Cheltuieli de constituire si cheltuieli de dezvoltare 0 0 0 0 0 0
Alte imobilizari 1,140,716 | 363,710.66 2,398 0 0 1,502,029
Avansuri acordate pentru imobilizari necorporale 0 0 0 0 0 0

Active Necorporale de explorare si evaluare a resurselor
minerale
Total 1,140,716 363,711 2,398 - o 1,502,029
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Amortizare
Amortizare aferenta
Elemente de imobilizari Sold initial in cursul imobilizarilor Amortizare la sfarsitul anului (Col.9 = 6+7+8)
anului scoase din
evidenta
Sold Final
Din care:
Total dezmembrari si (col.5 =14+2+3)
casari
1 2 3
1. Imobilizari Necorporale
Cheltuieli de constituire si cheltuieli de dezvoltare 0 0 0 0 0
Alte imobilizari 228,182 77,680 0 0 305,862
Active Necorporale de explorare si evaluare a resurselor 3 : 0 0 }
minerale
Total 228,182 77,680 0 0 305,862
Valoarea Neta Contabila 912,534 2,398 1,196,167
e Tangible fixed assets
Elemente de imobilizari Valori Brute
Sold initial Cresteri Reduceri Sold Final
I1. Imobilizari Corporale
Terenuri 0 0 0 0 0 0
Constructii 711,267 0 0 0 0 711,267
Instalatii tehnice si masini 523,286 - 0 0 0 523,286
Alte instalatii, utilaje si mobilier 297,347 41,831 7914.2 0 0 331,264
Investitii imobiliare 0 0 0 0 0 -
Active Corporale si explorare si evaluare a resurselor
minerale j ] 0 0 0 0 0 )
Active biologice productive 0 0 0 0 0 -
Imobilizari corporale in curs de executie 0 0 0 0 0 -
Investitii imobiliare in curs de executie 0 0 0 0 0 -
Avansuri acrodate pentru imobilizari corporale 0 0 0 0 0 0
Total 1,531,900 41,831 7,914 - - 1,565,817
Amortizare
Amortizare aferenta
Elemente de imobilizari Sold initial in cursul imobilizarilor Amortizare la sfarsitul anului (Col.9 = 6+7+8)
anului scoase din
evidenta
Sold Final
Din care:
Total dezmembrari si (col.5 =1+2+3)
casari
1I. Imobilizari corporale
Terenuri 0 0 0 0 0 -
Constructii 602,566 | 89,516.69 0 0 0 692,083
Instalatii tehnice si masini 344,616 | 75,325.40 0 0 0 419,942
Alte instalatii, utilaje si mobilier 178,116 63,744.99 7914.2 0 0 233,947
Investitii imobiliare 0 0 0 0 0 -
Active corporale de explorare si evaluare a resurselor
minerale i P 0 0 ¢ 0 L )
Active biologice productie 0 0 0 0 0 -
Total 1,125,299 228,587 7,914 - - 1,345,972
Valoarea Neta Contabila 406,601 219,845

Fixed assets are recorded at acquisition cost and are depreciated on a straight-line basis with depreciation rates
established in accordance with the provisions of Law 15 of 1994, Law no. 227/2015 and H.G. no. 2139 / 2004.

Group " Construction " includes :
Office space refurbishment

The normal operating lives of the main fixed assets used during 2022 by the Company are :
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Name of fixed assets Duration (months/years)

Office space 36-59 Months depending on contract duration
Electronic computers and peripherals 2 -4 Years

Means of transport for persons 4 -6 years old

Furniture 3-4 Years

STOCKS
Sold to Sold to
Stocks 1 January 2022 31 December 2022
Marfuri - 315
Total - 315
CREANTE

As at 31.12.2022 and 2021 respectively, the Company's receivables have the following structure:

Sold to
Liquidity term
Law 31 December 2022
under 1 year over 1 year
Commercial creditor 12.215.727 12.215.727 -
Supplier Advances (409) 32.257 32.257 -
Claims with the state
. . 196.286 196.286 -
budget and social security
Other receivables (Sundry
687.633* 687.633 -
debtors)
Receivables from
o N 3.757.696 3.757.696 -
affiliated entities
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Non-current receivables 566.502 566.502 -

Total 17.456.100 17.259.756 -

* The amount of RON 687,633 in the category "Other Receivables" includes the balance of account 473 - "Settlement of
transactions in course of clarification".

Sold to
Liquidity term
Lei 31 December 2021

over1
under 1 year
year

Commercial creditor 7.550.985 7.550.985 -

Supplier Advances(409) - - 2

Other receivables (Sundry

577.947 577.947%* -
debtors)
Receivables from affiliated
o 3.590.842 3.590.842 -
entities
Non-current receivables 174.364 174.364 -
Total 11.894.138 11.894.138 -

* The amount of RON 577,947 in the category "Other receivables" includes the balance of account 4382 - "Other
receivables from the state budget and social security".

CASH AND CASH EQUIVALENTS

Sold to Sold to
Cash and cash equivalents
1 January 2022 31 December 2022
Bank accounts in lei 7.849.258 3.204.501
Bank accounts in lei equivalent currency 21.371 1.309.493
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Cash at home 10.920 27.741
Treasury advances - 11.670

Other values - -

7.881.549 4.553.405
Total

DEBTS

As at 31.12.2022 and 2021, respectively, the Company's liabilities have the following structure:

Sold to
Due date
. 31 December
Lei
Under 1
2022 Over 1 year
year
Trade debts 2.016.971 2.016.971 -
Debts to staff 815.546 815.546 -
Debts to the state budget, social security bug.
1.551.025 1.551.025 -

and fd.spec.
Other debts 2.555.987 1.905.987 650.000
Leasing 91.346 15.906 75.440
Medium-term loan - - -
Short-term loan 2.500.000 2.500.000 -
Total 9.530.875 8.805.434 725.440

The balance of RON 2,555,987 includes the dividends declared and remaining to be paid on 31.12.2022 for shareholders
registered in the company's records before 30.06.2021 in the amount of RON 1,394,159. The balance also includes the
remaining payments to be made for the acquisition of SC Brusch S.A. shares during 2023, in the amount of RON 250,000
and the remaining amount to be paid in the amount of RON 650,000 according to the corporate agreement between
Connections Consult SA and 10Plus Future Education SRL.

Sold to
Lei Due date
31 December
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@
2021 Under 1 year Over 1 year
Trade debts 2.541.054 2.541.054 -
Debts to staff 726.125 726.125 -
Debts to the state budget,
. . 1.034.597 1.034.597 -
social security bug. and fd.spec.
Other debts 2.482.904 2.482.904 -
Leasing 163.243 15.120 148.122
Medium-term loan - - -
Short-term loan 1.975.790 1.975.790 -
Total 8.964.527 8.775.590 148.122
The company has concluded 1 leasing contract on 31.12.2022 as shown below:
Leasing Object Date Price of the Advances Financed Sold
Company leasing contract purchased good value 31.12.2022
(without VAT) (without VAT) (without VAT)

TOYO AUTOTURISM | 05.10.2021 € 25,966.39 € 3,894.96 €30,379.30 91,346.38
MOTOR lei
LEASING

IFN SA

Loans

In December 2022, the Company closed the credit line contracted with Banca Transilvania. The table below provides a
summary of the loans/lines of credit outstanding as at 31 December 2022.

Repayment plan
Amount granted
ol type (equal Guarantees
Bankin Product tvpe* Destination (Imc. Date of Expiry date Annual principal/equal (description, owner, Used
i u Xpi
& Ve facilitated SRR, granting [y interest rate instalments, assessed market 31.12.2022
(RON) regular/non.- value)
regular - details)
Mortgage balances
X CREDIT  LINE | WORKING Robor 3M + interest + Movable O
EximBank S.A. 2.000.000 08.10.2020 23.08.2023 . -
IMM INVEST CAPITAL 2.5% payment* mortgage deposit Oo
balance 400.000 lei (0]
&

2 75-77 Buzesti Street, 14th Floor, 1st Dstrict, Bucharest, Romania

& www.connectionsconsult.ro




@ CONNECTIONS @) 0372368 332 ¢ 0372006 765

@ office@connectionsconsult.ro

Movable mortgage

ProCredit Bank [ CREDIT LINE [ WORKING ROBOR !
2.500.000 21.06.2022 06.06.2024 Interest payment | balances + fixed 2.500.000
S.A. IMM INVEST CAPITAL 3M+1.75% assets

Guarantees associated with loans:

The guarantees associated with the loans are highlighted in the table above. They remain in force until all the guarantor's

obligations under the guarantee contracts have been met in full.

PROVISIONS FOR RISKS AND CHARGES

As at 31.12.2022, a provision of RON 228,276 has been set up for leave not taken by the company's employees up to the

reporting date. The aforementioned balance results from the partial reversal of the provision set up in December 2021 in

the amount of RON 268,874. Depending on the context, the provision may be revised, and there are significant premises

for its partial or full reversal.

CAPITAL AND RESERVES

As of 31.12.2022, the share capital of the Company is 1.189.273 RON, with a number of 11.892.727 shares and a nominal

value of 0,1 lei/share, held in the following proportions:

Physical Person: BOGDAN LIVIU FLOREA 75.0779%

Legal entity: CERTINVEST MANAGEMENT 1.0053%

Natural and legal persons: LIST OF SHAREHOLDERS 23.9168%

The change in the amount, structure of the share capital occurred following the issuance of new shares in scrip issue

during 2022.

On March 23, 2022, the Extraordinary General Meeting of Shareholders of the company approved the increase of the

share capital of S.C. Connections Consult S.A. by the amount of 1,081,157 lei representing 10,811,570 new shares with

a nominal value of 0.1 lei/share through the partial use of share premiums for the benefit of shareholders. As a result

of the increase, the value of the share capital expressed in lei becomes RON 1,189,273 and the total number of shares

is 11,892,727.

—
(00)

0]
[eTs}
©
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The net turnover as of 31.12.2022 is 41.829.811 RON equivalent to 8,454,907.87 Euro at the closing exchange rate of BNR

31 December 2022, 4.9474 RON/EUR.
The operating income earned during 2022 has the following structure:

Operating Income Component Dec'22

RON
Sale Licenses 5,046,337
Active ceding 415
BPO Services 20,747,966
Internal software development services 281,065
RPA services 1,038,815
Software implementation services 8,218,891
ITO Services 5,819,744
Outsourcing Services 873,138
Subcontract rental 71,040
Sale of equipment 13,879
Grant Income 23,252
Other Operating Income 29,548
Total Operating Income 42,164,089
PROFIT SHARING -

Destination- RON - 2021 2022

Profit to be distributed 1.206.196 2.444.326

- legal reserve 21.583 122,216

- coverage of accounting loss -
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- dividend - -

- other allocations own sources of financing - -

Retained profit for the year 1.184.613 2.322.111

At the end of the financial year 2022, the Company made a gross accounting profit in the amount of RON 2,790,037, as
the difference between total revenues of RON 42,381,781 and total expenses of RON 39,591,744.

The non-deductible expenses of the company amounted to 599,087 RON, the taxable fiscal profit being 2,921,197 RON,
after deduction of the legal reserves constituted on 31 December 2022.

The gross income tax calculated was in the amount of RON 467,392 from which RON 78,000 was deducted representing
the maximum amount allowed by tax law. The company benefited from a bonus under GEO 153/2020 in the amount of
RON 46,727. Thus the resulting net income tax expense as at 31 December 2022 is RON 345,710.

Following the calculation of the income tax as at 31 December 2022, the net profit of the Company is RON 2,444,327
being the undistributed amount as at the balance sheet date.

At the date of signing the financial statements, no distributions from the 2022 profit have been decided.

12 ECONOMIC AND FINANCIAL INDICATORS

I. LIQUIDITY INDICATORS

Current Liquidity 2021 2022
Current Assets 19,769,782 22,009,821
Current Liabilities 8,928,929 8,805,435
A/B 221 2.50

Il. RISK INDICATORS

Degree of indebtedness 2021 2022
Borrowed capital 9,092,171.60 9,530,875.20
Own Capital 13,471,096 15,915,423 o
(00)
A/B 0.67 0.60 &
&
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Degree of Interest Coverage 2021 2022
Profit before payment of interest and

corporation tax 1,339,721 2,668,343
Interest-related expenditure 39,872 132,175
A/B 34 20
11l. ACTIVITY EFFICIENCY INDICATORS

Customer Balance Turnover Speed 2021 2022

Sold Clients 2,406,981 6,033,282
Net Turnover 31,905,005 41,829,811
A/B X 365 DAYS 28 53
Balance Rotation Speed 2021 2022

Sold Suppliers 639,279 1,738,466
Cost of Services Sold 30,628,295 39,404,169
A/B X 365 DAYS 8 16
IV. PROFITABILITY INDICATORS

Net Profit Rate 2021 2022

Net Profit 1,206,196 2,444,326
Net turnover 31,905,005 41,829,811
A/B 1% 6%
Return on Capital Employed 2021 2022
Profit before payment of interest and corporate

income tax 1,339,721 2,668,343

& www.connectionsconsult.ro
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Total assets minus current liabilities 13,888,092 17,890,390

A/B 10% 15%

I. Liquidity indicators

Current liquidity indicator (working capital indicator), expresses how many times current liabilities are included in current
assets

The values obtained (recommended values around 2), reflect a very good capacity to cover current liabilities from current
assets, and mainly from receivables and cash.

Il. Risk indicators

The degree of indebtedness of the equity capital expresses how many times the borrowed capital (loans for a period
longer than one year) is included in the equity capital and reflects the financing structure of the company at the end of
the financial year.

The interest cover indicator reflects how many times interest expenses can be covered from profit before interest and
tax. The lower the value of the indicator, the riskier the company's position.

lll. Activity (management) efficiency indicators

The turnover speed of the receivables balance expresses the number of days until the date when debtors pay their debts
to the company and thus shows the effectiveness of the company in collecting its debts.

The turnover speed of the supplier balance expresses the number of days of credit that the Company obtains from its
suppliers.

IV. Profitability indicators

Return on capital employed is the return the Company earns on the money invested in the business. Committed capital
refers to the money invested in the Company by shareholders and long-term creditors and includes equity and long-term
debt.

INFORMATION ON EMPLOYEES AND MEMBERS OF THE ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES

At the end of 2021, the average number of employees of the Company was 209 and the actual number of employees
existing at the end of the period was 239.

On 31.12.2022 the average number of employees was 234 and the actual number of employees at the end of the period
was 252.
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Law 2021 2022
Expenditure on staff salaries (including meal
vouchers) 17.737.000 20.351.957
Expenditure on insurance and social protection 389.442 454.441
Total 18.126.442 20.806.398
In 2022, the Company granted meal vouchers in the amount of RON 471,275.
There were no fees paid to administrators and no management services.
14 RESULT OF EXPLOITATION
Indicator Balance Exercise Exercise
sheet form
F20 Previous Current
2021 2022
1.Net turnover Rd 01 31.905.005 41.829.811
2.Cost of goods sold and services rendered (3+4+5 ) - 30.359.421 39.363.571
3.Core activity expenditure Rd 42-32- 20.395.691 26.273.122
33-37-39
Other operating expenditure Rd 31 9.963.730 13.090.449
5.Indirect production costs - - -
6.Gross result on net turnover (1-2) - 1.545.583 2.466.239
7. Adjustments to provisions - 268.874 (40.598)
8. Other operating income Rd 12+13 102.793 334.278
9. Operating result (6-7+8) - 1.379.503 2.800.518

15 OTHER INFORMATION
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15.1. Commitments given and received

In order to guarantee the obligation to repay the short-term credit line IMM Invest contracted with Banca Romaneasca
for the current operating activity, the company has carried out a Mortgage on the balance + Movable mortgage on the
balance of the deposit 400.000 lei.

15.2. Related and affiliated parties

CONNECTIONS CONSULT S.R.L presents the following turnover and balances resulting from transactions with group

companies

INTRAGROUP Sales 2022 Explanations Purchases Explanation of Creditor Debt
CONNECTIONS to: SALES: 2022 from : the balance balance
CONSULT ACQUISITIONS: 2022 of 2022 to:
the:
OUTSOURCING 4.192.662 -- 90.944,84 Monthly 3.206.944 | 348.417
SUPPORT services

SERVICES S.R.L

Connections 231.587,10 Software 3.643.776 Sofrtware 35.828 129.559
Technologies SRL Rentals & Implementation
Licenses and Services
Software

Development

BRUSCH SERVICES 0.00 = 0.00 - 0.00 0.00
SRL

CONNECTIONS 0.00 - 29.537,20 - 0.00 5.883
CONSULT DOO
BELGRADE

CONNECTIONS 0.00 - 53.018 = 0.00 0.00
CONSULT EOOD

Settlement with Associates at 31.12.2022 (account 4511)

Page87

2 75-77 Buzesti Street, 14th Floor, 1st Dstrict, Bucharest, Romania

& www.connectionsconsult.ro



@ CONNECTIONS @) 0372368 332 ¢ 0372006 765

[@ office@connectionsconsult.ro

Cont Dec-22
Sold 31.12.2022
debit credit
4511 Connections Technologies 6.401.560,99 6.234.752,29 3.476.807,64
4511 Connections Consult Serbia 0.00 0.00 40,843.22
4511 Connections Consult Bulgaria 0.00 0.00 0.00
4511 OSSR 0.00 00.00 45
4511 Brusch 0.00 0.00 240.000
Total 3,757,696

Disputes

The company has no pending litigation in which it is a defendant.

Other information
Rent expenses

Rent expenses, recorded in account 612, amounting to 478,330 lei, represent the cost of renting the premises where the
Company has its headquarters as well as car rentals.

Audit expenses

In compliance with the provisions of OMFP 1802/2014 in conjunction with the AeRO Stock Exchange regulations, the
company has entered into an audit services contract with SC Argus Audit SRL for the audit of the financial statements for
the financial year ending 31 December 2022.

The company has prepared annual financial statements which comprise:
1. balance sheet (code 10);

2. profit and loss account (code 20);

3. notes to the annual financial statements

4. cash flow statement

They are accompanied by the "Information data" form (code 30) and the "Fixed assets situation" form (code 40)
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The contractual costs for the audit activity of the company, according to the Order of the Minister of Public Finance no.
1802/2014, as amended for the financial year ending on 31 December 2022 derive from the audit contract no. AUD 01 /
20.01.2022.

The company has concluded an accounting services contract with Global Accounting Profesional S.A.
Taxation

S.C. CONNECTIONS CONSULT S.A. is from a fiscal point of view a payer of income tax, and in 2022 it obtained a gross profit
in the amount of 2.790.037 RON. The calculated income tax is 345,710 RON, and the net profit of the Company is
2,444,326 RON.

The structure of the income and expenses composing the gross profit in the amount of 2.790.037 lei for the year 2022 is
the following:

REVENUE - total, of which: 42.381.781
e  QOperating income 42.164.089
e  Financial income 217.692
EXPENDITURE - total, of which: 39.591.744
e  Operating expenses 39.363.571
e  Financial expenses 228.172

Income tax expenses = 345.710 RON
Net profit = RON 2,444,327

Romania's tax system is in a phase of consolidation and harmonisation with European legislation. In this respect, there
are still different interpretations of tax legislation. In certain situations, the tax authorities may treat certain aspects
differently, calculating additional taxes and duties and the related interest and late payment penalties.

According to the tax legislation, interest and late payment penalties are charged on late payment of tax obligations. Law
no. 207/2015 on the Tax Procedure Code, which entered into force on 1 January 2016, provides for an interest rate of
0.02% for each day of delay and a late payment penalty rate of 0.01% for each day of delay. These percentages applied
throughout fiscal year 2022.
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In addition, the Romanian Government has a number of agencies authorized to audit (control) companies operating on
Romanian territory. These controls are similar to tax audits in other countries, and may cover not only tax issues but also
other legal and regulatory issues of interest to these agencies. In Romania, the tax year remains open for tax audits for 5
years.

The Company's management believes that the tax liabilities included in these financial statements are appropriate.

Environment

Romania is currently in a period of rapid harmonization of environmental legislation with current European Economic
Community legislation. As of December 31, 2022, the Company has not recorded any liabilities related to anticipated
costs, including legal and consulting fees, studies, design and implementation of environmental remediation plans.

As the Company has no assets or other assets on its balance sheet at the reporting date that expose it to a potential risk
or need to comply with certain legal requirements emanating from environmental legislation, the Company does not
consider the costs associated with environmental issues to be significant.

Transfer price

Romanian tax legislation has contained rules on transfer pricing between related persons since 2000. The current
legislative framework defines the "market value" principle for transactions between affiliated persons, as well as the
transfer pricing methods. According to the relevant tax legislation, the tax valuation of a related party transaction is based
on the concept of market price for that transaction. Based on this concept, transfer prices must be adjusted to reflect the
market prices that would have been established between non-affiliated entities acting independently on the basis of
"arm's length conditions".As a result, it is expected that the tax authorities will initiate thorough transfer pricing reviews
to ensure that the tax result and/or the customs value of imported goods are not distorted by the effect of related party
pricing. It is likely that transfer price verifications will be carried out in the future by the tax authorities in order to
determine whether these prices respect the "arm's length" principle and that the tax base of the Romanian taxpayer is
not distorted. The company cannot quantify at the reporting date of the financial statements the result of such a
verification. The company considers that transactions with related parties were carried out at market values.

CONTINUITY OF ACTIVITY

Following the outbreak of the military conflict as of 24 February 2022 between Russia and Ukraine, the Company has
taken into account the potential negative effect on its economic performance caused by it. Up to the time of this report,
the Company's financial results have not been affected by the crisis caused by the war in Ukraine. Taking into account
the changes in the structure of the main contributors to the Turnover in 2023, namely the increase in the share of
software implementation revenues at the expense of Service Delivery revenues and the focus on large-scale projects
whose main beneficiaries are state institutions, where there are dedicated funds already allocated for contracting IT
solution providers, the Company's management believes that there are solid elements confirming an effective initiative
in avoiding the occurrence of bottlenecks in economic activity.

In management's opinion, the matters set out in the preceding paragraphs support the view that the Company will have
sufficient resources to continue as a going concern for at least 12 months from the reporting date and that it will be
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able to effectively manage potential downturns due to the economic crisis caused by external factors.

Management agrees that the range of possible outcomes considered in reaching this conclusion does not give rise to
significant uncertainties related to events or conditions that could cast significant doubt on the Company's ability to
continue as a going concern.

ADMINISTRATOR, INTOCMIT,

CONNECTIONS CONSULT S.A. S.A. prin GLOBAL ACCOUNTING PROFESIONAL

FLOREA BO
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CONNECTIONS CONSULT S.A.
SITUATIA FLUXURILOR DE NUMERAR
PENTRU EXERCITIUL FINANCIAR INCHEIAT LA 31 DECEMBRIE 2022
(toate sumele sunt exprimate in RON, daca nu este specificat altfel)

SITUATH FINANCIARE LA 31 DECEMBRIE 2022

1)Fluxurt de numerar din activitalea de exploalare (2,805,316
Rexultat net inainte de impozilare 2,790,037
Eliminarea veniturilor si cheltuislilor nemonetare:

Chelnieli cv amortizarile 306,267
Cheltvieli cu provizioone 13,145
Venit din provizioans {40,598)
Variatie din subventil, vanzoreo fcasoreo de mijloace fixe - (impact (23.666)
net)
Venituri din dobanzi (164,415)
Cheltuieli cu dobanzile 132,175
Cheltvieli din dif de curs 05,998
Venituri din dif curs 52,344)
Modificarile capitalului circulant
Vadatic stoosrilor (315)
Varlatle cdientilor 5i ¢ altor creante din exploatare (7,378,219)
Variatia turnizorlor si o altor datorii de exploatare 1,881,803
Plati privind Impozitul pe profit (365,183

2iFluxud de numerar din activitatea de Investini {435,782}
Achizitia de imob necorporale (82,64¢)
Achiziti de mifloace fixe (41,831)
Achizitio de Imob financiare {311,305

3)Fluxun do numarar din act de Hnantare {87 046)
Variatia Imprumeturiter bencare 524,210
Variotie leasing (71,89¢)
Incosarl dobonzi 164,415
Plati de dobanzl (132,175)
Dividende platite (571,600)

Trezoreria de la inceputul exarcitiului 7,881,549
Trezoreria la sfarsitul exercitivlui 4,553,405
Impact net
diferento o
ADMINISTRATOR, INTOCMIT,

CONNECTIONS CONSULT S.A. 5.A, prin GLOBAL ACCOU
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SITUATIA FLUXURILOR DE NUMERAR
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SITUATIA MODIFICARILOR CAPITALULUI PROPRIU
la data de: 31.12,2022

Cresteri Reduceri
Sold la Total, din Sold la
Denumirea elementului 01.01.2021 Total, din care | Prin transfer care Prin transfer | 31.12.2022
A 1 2 3 4 5 6

Capital subscris 108.116 1.081.157 1.081.157 - -| 1185273
Prime de emisiune 12.481.743 - - 1.081.157 1.081.157 | 11.400.586
Rezerve din reevaluare - - - . - .
Rezerve legale 21.623 122.216 122.216 - - 143,839
Rezultatul reportat reprezentind profitul Sold C 2 1.184.613 1184613 3 ~| L184615
nerepartizat sau pierderea neacoperita Sold D = B =
Profitul sau pierderea exercitiulul Sold C 1.206.196 2.444327 2444327 1.206.196 1.206.196 | 2.444.327
financiar Sold D
Repartizarea profitului -21.583 21.583 21583 122,216 122.216 -122.216
Alte_ plerderi Ieg?tc de Instrumente de -325.001 . J X ) 325.001
capitaluri proprii

Total capitaluri proprii 13.471.096 4.853.897 4.853.897 2.409.570 2.409.570 | 15.915.423

ADMINISTRATOR, INTOCMIT,
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DECLARATIE
in conformitate cu prevederile art.30 din Legea contabilitatii nr.82/1991

S-au intocmit situatiile financiare anuale la 31/12/2022 pentru:

Entitate: CONNECTIONS CONSULT S.A.
Judetul: SECTOR 1

Adresa: STRADA BUZESTI NR. 75-77

Numar din registrul comertului: J40/11864/2005
Forma de proprietate: Societate pe Actiuni (S.A.)

Activitatea preponderenta (cod si denumire clasa CAEN): 6202 ™ Activititi de consultanta in
tehnologia informatiei “.

Cod unic de inregistrare: 17753763

Subsemnatii, Bogdan Livu Florea si Global Accounting Professionals prin Mirel Lascu
isi asuma raspunderea pentru intocmirea situatiilor financiare anuale la 31/12/2022 si confirma ca:

a) Peliticile contabile utilizate la intocmirea situatiilor financiare anuale sunt in conformitate
cu reglementarile contabile aplicabile.

b) Situatiile financiare anuale ofera o imagine fidela a pozitiei financiare, performante
financiare si a celorlalte informatii referitoare la activitatea desfasurata.

¢) Societatea isi desfasoara activitatea in conditii de continuitate,

Semnaturi,
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